
 

 

 

 

 

Landlords urged to ‘do the maths’ as buy to let market 
sees last minute homes under the hammer rush 
 
Buy to let landlords need to carefully check out the financial pros and cons before 
rushing to beat the taxman... 
 

click here for the facts ... 

 

 

 

 

 

More bad news for BTLs: Wear and Tear changes 
 
The rules which start to come in from April 2017 restricting tax relief on loans to buy 
BTLs; and the 3% SDLT surcharge on second homes and BTLs comes in from 1 April 
2016. Of course, if you haven't borrowed money to buy your BTL and you don't buy 
another one, the first two changes won't affect you. But the third change, which we 
discuss below, will affect all landlords letting furnished residential property. 
 

For explanation on all the changes click here ... 

 

 

 

 

 

Letting slips: make sure you claim all expenses 
 
Broadly speaking, taxable profits of a rental business are worked out in the same way 
and using the same principles as taxable profits of a trading business. In particular, the 

incidental costs of loan finance are normally fully deductible (this is of course changing 
from April 2017 for residential buy-to-lets – see here – but that is not what this note is 
about). 
 
Click here to read what IT IS about ... 

 

 

 

 

 

Purchase of rental businesses: don’t trip up on TOGC 
 
When buying a property rental business, ensuring that the transaction is treated as a 
transfer of a going concern ("TOGC") for VAT purposes is important. Although VAT will 
normally be recoverable, so that the VAT is "only" a cash-flow cost, remember that 
Stamp Duty Land Tax is chargeable on the VAT-inclusive consideration – so failure to 
secure TOGC treatment will create an additional permanent SDLT cost of... 

 
To read more on the costs and other considerations click here ... 
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About the Property & Construction Group 
 
We are a specialist body of chartered accountants and law firms providing accounting, 
business advisory and legal services for clients in the property & construction sector. 
Our members have a wealth of knowledge and experience of the sector, providing 
advice and support on key issues such as CIS, VAT, general tax planning, sourcing 
finance and business planning. Our clients range from sole traders, large construction 
companies, builders, contractors, property developers, investors and estate agents. 
 

Property & Construction Group member listing 
 
Disclaimer: 
We believe the information contained within this bulletin to be correct. While all possible 
care is taken in the preparation of this bulletin, no responsibility for loss occasioned by 
any person acting or retaining from acting as a result of the material contained herein 
can be accepted by the UK200Group, or its member firms or the authors.  

 

 

  

 

 

UK200Group, 3 Wesley Hall, Queens Road, Aldershot, Hampshire, GU11 3NP 
T: 01252 401050 or 350733 
 
Email: admin@uk200group.co.uk 
 
Web: www.uk200group.co.uk  
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Disclaimer 
UK200Group is an association of separate and independently owned and managed chartered accountancy firms 
and lawyer firms. UK200Group does not provide client services and it does not accept responsibility or liability 
for the acts or omissions of its members. Likewise, the members of UK200Group are separate and independent 
legal entities, and as such each has no responsibility or liability for the acts or omissions of other members. This 
message contains confidential information and is intended only for the individual named. If you are not the 
named addressee you should not disseminate, distribute or copy this e-mail. Please notify the sender 
immediately by e-mail if you have received this e-mail by mistake and delete this e-mail from your system. E-
mail transmission cannot be guaranteed to be secure or error-free as information could be intercepted, 
corrupted, lost, destroyed, arrive late or incomplete, or contain viruses. The sender therefore does not accept 
liability for any errors or omissions in the contents of this message, which arise as a result of e-mail 
transmission. If verification is required please request a hard-copy version. 
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