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*RRGV 

,PSRUWV 

· *RRGV�LPSRUWHG�IURP�(8�FRXQWULHV�ZLOO�QRZ�EH�VXEMHFW�WR�WKH�VDPH�UXOHV�DV�LPSRUWV�IURP�QRQ-(8�FRXQWULHV� 
· 3RVWSRQHG�DFFRXQWLQJ�LV�EHLQJ�LQWURGXFHG��ZKLFK�PHDQV�8.�9$7�UHJLVWHUHG�EXVLQHVVHV�FDQ�DFFRXQW�IRU�LPSRUW�

9$7�RQ�WKHLU�9$7�UHWXUQV��UDWKHU�WKDQ�SD\LQJ�LPSRUW�9$7�RQ�RU�VRRQ�DIWHU�WKH�JRRGV�FURVV�WKH�8.�ERUGHU� 
· &XVWRPV�GHFODUDWLRQ�DQG�SD\PHQW�RI�DQ\�RWKHU�GXWLHV�DUH�VWLOO�QHHGHG��LW� LV�SRVVLEOH� WR�VHW�XS�D�GXW\�GHIHUPHQW�

DFFRXQW� WR� VHWWOH�PRQWKO\�� �7KLV� UHTXLUHV� UHJLVWUDWLRQ�ZLWK�+05&��DQG�EXVLQHVVHV�ZLOO� QHHG� WR�SURYLGH� D�EDQN�
JXDUDQWHH� 

· 9$7� RQ� LPSRUWHG� JRRGV� ZLWK� D� YDOXH� RI� XS� WR� ����� ZLOO� EH� FROOHFWHG� DW� WKH� SRLQW� RI� VDOH�� QRW� WKH� SRLQW� RI�
LPSRUWDWLRQ� 

([SRUWV 

· 8.�9$7�UHJLVWHUHG�EXVLQHVVHV�FRQWLQXH�WR�]HUR�UDWH�VDOHV�RI�JRRGV�WR�(8�EXVLQHVVHV�� 
· 7KH�(8�ZLOO� WUHDW� LPSRUWV�IURP�WKH�8.�LQ�WKH�VDPH�ZD\�DV�LPSRUWV�IURP�RWKHU�QRQ-(8�FRXQWULHV�ZKLFK�PHDQV�

LPSRUW�9$7�DQG�DQ\�FXVWRPV�GXW\��WDULIIV��DUH�GXH�ZKHQ�WKH�JRRG�DUULYH�LQ�WKH�(8���%XVLQHVVHV�PD\�EH�DEOH�WR�
XVH� WKH�&RPPRQ�7UDQVLW�&RQYHQWLRQ� �&7&�� WR� FRPSOHWH� VRPH� FXVWRPV� SURFHGXUHV� DZD\� IURP� WKH� ERUGHU� DQG�
GHIHU�LPSRUW�9$7�DQG�GXW\�XQWLO�WKH�JRRGV�UHDFK�WKHLU�ILQDO�GHVWLQDWLRQ� 

· 7KH�SUHYLRXV�GLVWDQFH�VHOOLQJ�SURFHGXUHV�DUH�QR�ORQJHU�DYDLODEOH� 
· 7KH�UHTXLUHPHQW�WR�FRPSOHWH�(&�6DOHV�/LVWV�HQGV�RQ����'HFHPEHU��������,QVWHDG��8.�EXVLQHVVHV�H[SRUWLQJ�JRRGV�

WR�WKH�(8�ZLOO�QHHG�WR�NHHS�SURRI�RI�H[SRUW�LQ�WKH�VDPH�ZD\�WKH\�DOUHDG\�GR�IRU�H[SRUWV�WR�QRQ-(8�FRXQWULHV� 

(25,��(FRQRPLF�2SHUDWRU�5HJLVWUDWLRQ�DQG�,GHQWLILFDWLRQ��QXPEHU� 

· %XVLQHVVHV�H[SRUWLQJ�RU�LPSRUWLQJ�JRRGV�WR�RU�IURP�WKH�8.�ZLOO�QHHG�DQ�(25,�WKDW�VWDUWV�ZLWK�*%� 

6HUYLFHV 

· )URP���-DQXDU\������WKH�9$7�WUHDWPHQW�RI�VHUYLFHV�VXSSOLHG�WR�FXVWRPHUV�LQ�WKH�(8�ZLOO�EH�H[DFWO\�WKH�VDPH�DV�
IRU�QRQ-(8�FXVWRPHUV���7KH�EDVLF�UXOHV�DUH�DV�IROORZV� 

 
  

· %�%� �%XVLQHVV� WR� %XVLQHVV�� VHUYLFHV� DUH� WUHDWHG� DV� VXSSOLHG� ZKHUH� WKH� FXVWRPHU� EHORQJV�� � 7KLV� PHDQV�
VHUYLFHV�VXSSOLHG�WR�(8�EXVLQHVVHV�IURP���-DQXDU\������ZLOO�EH�RXWVLGH�WKH�VFRSH�RI�8.�9$7� 

· %�&��%XVLQHVV�WR�&RQVXPHU��VHUYLFHV�WUHDWHG�DV�VXSSOLHG�LQ�WKH�8.��VR�VXEMHFW�WR�8.�9$7�DQG�QR�FKDQJH�
WR�WKH�SUHVHQW�SRVLWLRQ��VXEMHFW�WR 

· 6SHFLILF�%�&�VXSSOLHV�WUHDWHG�DV�VXSSOLHG�ZKHUH�WKH�FXVWRPHU�EHORQJV���7KHVH�LQFOXGH�DGYHUWLVLQJ�VHUYLFHV��
VHUYLFHV�RI�FRQVXOWDQWV��ODZ\HUV��DFFRXQWDQWV��GDWD�SURFHVVLQJ�VHUYLFHV��SURYLVLRQ�RI�LQIRUPDWLRQ��EDQNLQJ��
ILQDQFLDO�DQG�LQVXUDQFH�VHUYLFHV��VXSSO\�RI�VWDII�DQG�OHWWLQJ�RI�JRRGV�RQ�KLUH�RWKHU�WKDQ�PHDQV�RI�WUDQVSRUW��
$V� SUHYLRXVO\��9$7�RQ� WKHVH� VHUYLFHV� LV� GXH� LQ� WKH�(8� VWDWH� FRQFHUQHG�� VR�8.�EXVLQHVVHV�ZLOO� QHHG� WR�
FRQVLGHU�WKH�QHHG�WR�UHJLVWHU�WKHUH�DV�SUHYLRXVO\� 

&RQW¶G«� 

3DJH�� 



 
7KLV�QHZVOHWWHU� LV� LQWHQGHG� WR�JLYH�JHQHUDO�JXLGDQFH�RQO\�DQG�
QR� OLDELOLW\�FDQ�EH�DFFHSWHG� IRU�DQ\�DFWLRQ� WDNHQ�EDVHG�RQ� WKH�
LQIRUPDWLRQ�JLYHQ� 

 
(GPXQG�&DUU�//3 

-DQXDU\����� 
ZZZ�(GPXQG&DUU�FRP 

(PDLO�$GYLFH#(GPXQG&DUU�FRP 

 

 

3DJH�� 

· 7KHUH�DUH�QHZ�UXOHV�IRU�WKH�VXSSO\�RI�GLJLWDO�VHUYLFHV�E\�8.�EXVLQHVVHV�WR�(8�FRQVXPHUV�IURP���-DQXDU\�������
9$7�QHHGV� WR�EH�FKDUJHG�DW� WKH� UDWH�ZKHUH� WKH�FXVWRPHU� LV�EDVHG�� �8.�EXVLQHVVHV�FDQ�QR� ORQJHU�XVH� WKH�8.�
9$7�0266�VFKHPH�EXW�PXVW�UHJLVWHU�IRU�WKH�9$7�0266�QRQ-XQLRQ�VFKHPH�LQ�DQRWKHU�(8�FRXQWU\���,W�LV�XQ�
GHUVWRRG�PDQ\�8.�EXVLQHVVHV�DUH�FRQVLGHULQJ�GRLQJ�WKLV�LQ�WKH�5HSXEOLF�RI�,UHODQG��7KH�SUHYLRXV�DQQXDO�WKUHVK�
ROG�IRU�FURVV�ERUGHU�VDOHV�QR�ORQJHU�DSSOLHV�� 
'LJLWDO�VHUYLFHV�FRPSULVH�UDGLR�DQG�WHOHYLVLRQ�EURDGFDVWLQJ�VHUYLFHV��WHOHFRPPXQLFDWLRQV�VHUYLFHV�DQG�HOHFWURQL�
FDOO\�VXSSOLHG�VHUYLFHV��PRUH�GHWDLOHG�H[DPSOHV�DUH�DYDLODEOH�RQ�ZZZ�JRY�XN�³9$7�UXOHV�IRU�VXSSOLHV�RI�GLJLWDO�
VHUYLFHV�WR�FRQVXPHUV´� 
 

1RUWKHUQ�,UHODQG 

· 6DOHV�RI�JRRGV�E\�EXVLQHVVHV�LQ�*UHDW�%ULWDLQ�WR�1RUWKHUQ�,UHODQG�ZLOO�FRQWLQXH�WR�EH�VXEMHFW�WR�WKH�QRUPDO�9$7�
UXOHV�DV�WKLV�LV�D�WUDQVDFWLRQ�ZKROO\�ZLWKLQ�WKH�8.� 

· 7KHUH� DUH� VSHFLDO� UXOHV� IRU� WUDQVDFWLRQV� H[SRUWHG� E\� D� EXVLQHVV� EDVHG� LQ�*UHDW�%ULWDLQ� WR� DQ� (8� FRXQWU\� YLD�
1RUWKHUQ�,UHODQG���0RUH�GHWDLOHG�JXLGDQFH�LV�RQ�ZZZ�JRY�XN�³$FFRXQWLQJ�IRU�9$7�RQ�JRRGV�PRYLQJ�EHWZHHQ�
*UHDW�%ULWDLQ�DQG�1RUWKHUQ�,UHODQG�IURP���-DQXDU\�����´�� 

· 7KH�1RUWKHUQ�,UHODQG�3URWRFRO�FRYHUV�WKH�IROORZLQJ�WUDQVDFWLRQV� 
· *RRGV�ORFDWHG�LQ�1RUWKHUQ�,UHODQG�DW�WKH�WLPH�RI�VDOH� 
· *RRGV�VXSSOLHG�%�%�LQ�1RUWKHUQ�,UHODQG�E\�(8�9$7�UHJLVWHUHG�EXVLQHVVHV��RU� 
· 7KH�VDOH�RU�PRYHPHQW�RI�JRRGV�IURP�1RUWKHUQ�,UHODQG�WR�WKH�(8 

· 8.�9$7�UHJLVWHUHG�EXVLQHVVHV�ZKLFK�DUH�D�SDUW\�WR�DQ\�RI�WKHVH�WUDQVDFWLRQV�VKRXOG�WHOO�+05&�� 

5HFRYHU\�RI�(8�9$7�E\�8.�EXVLQHVVHV 

· 8.�EXVLQHVVHV�ZLOO�EH�DEOH�WR�FODLP�UHIXQGV�RI�(8�9$7�XVLQJ�WKH�H[LVWLQJ�UHIXQG�VFKHPH�IRU�QRQ-(8�EXVLQHVV�
HV��EXW�ZLOO�QHHG�WR�FKHFN�WKH�SUHFLVH�UHTXLUHPHQWV�LQ�HDFK�(8�FRXQWU\�ZKHUH�WKH\�LQFXU�9$7��� 

)RU�PRUH�GHWDLO�RQ�DQ\�RI�WKHVH�SRLQWV�SOHDVH�FRQWDFW�WKH�SDUWQHU�GHDOLQJ�ZLWK�\RXU�EXVLQHVV¶V�DIIDLUV��
7KH�LQIRUPDWLRQ�ZH�DUH�JHWWLQJ�IURP�LQIRUPHG�VRXUFHV�LV�WKDW�WKH�FXUUHQW�VLWXDWLRQ�IRU�EXVLQHVVHV�H[�
SRUWHG�DQG�SDUWLFXODUO\�LPSRUWLQJ�JRRGV�IURP�WKH�(8�LV�D�WRWDO�PHVV��ZLWK�D�P\ULDG�RI�GLIIHUHQW�UXOHV�
IRU�GLIIHUHQW�VLWXDWLRQV�OHDGLQJ�VRPH�FRPPHQWDWRUV�WR�VXJJHVW�D�QR�GHDO�VFHQDULR�ZRXOG�KDYH�SURYLGHG�
PRUH�FHUWDLQW\��,VVXHV�LQFOXGH�GXW\�RQ�JRRGV�LPSRUWHG�LQWR�WKH�8.�VXEVHTXHQWO\�WUDQVIHUUHG�WR�DQRWK�
HU�(8�VWDWH��IDLOXUHV�WR�FRUUHFWO\�DSSO\�SRVWSRQHG�DFFRXQWLQJ��ZDUHKRXVLQJ�HWF��%RWK�WKH�9$7�DQG�SDU�
WLFXODUO\�WKH�FXVWRPV�GXW\�UXOHV�DUH�FRPSOH[�DQG�LW�LV�LPSRUWDQW�WR�WDNH�VSHFLDOLVW�DGYLFH�DV�WKHUH�LV�FHU�
WDLQO\�QRW�RQH�UXOH�WKDW�ILWV�DOO�� 

,I�\RX�WKLQN�WKLV�LQIRUPDWLRQ�PLJKW�EH�XVHIXO�WR�D�IULHQG�RU�FROOHDJXH��SOHDVH�SDVV�LW�RQ� 


