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:HOO� KRZ� WKH�ZRUOG� RI� SD\UROO��
DQG� HYHU\WKLQJ� HOVH�� KDV�
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LQWHUSUHW� WKH� UXOHV� RI� 663� DQG�
IXUORXJKLQJ�WR�PDNH�WKLV�DV�HDV\�
DV�ZH�FDQ� 
 
663 
 
)URP����0DUFK��LI�DQ�HPSOR\HH�

LV� DEVHQW� IURP� ZRUN�� EHFDXVH� RI� WKH� FRURQDYLUXV�� WKH\�
FDQ�UHFHLYH�663�IRU�D�PD[LPXP�RI�WZR�ZHHNV�� �7KLV�LV�
SD\DEOH�IURP�GD\�RQH�RI�DEVHQFH�� UDWKHU� WKDQ�KDYLQJ� WR�
ZDLW� WKH�XVXDO� WKUHH�ZDLWLQJ�GD\V�� �7KH� FXUUHQW� UDWH� IRU�
663�LV��������SHU�ZHHN���7KLV�LQFUHDVHV�WR��������IURP���
$SULO���7KH�UHDVRQV�IRU�DEVHQFH�DUH��- 
 
· LI�WKH\�KDYH�FRURQDYLUXV 
· WKH\� KDYH� FRURQDYLUXV� V\PSWRPV�� IRU� H[DPSOH� D�

KLJK�WHPSHUDWXUH�RU�QHZ�FRQWLQXRXV�FRXJK 
· VRPHRQH� LQ� WKHLU� KRXVHKROG� KDV� FRURQDYLUXV�

V\PSWRPV 
· WKH\
YH� EHHQ� WROG� WR� VHOI-LVRODWH� E\� D� GRFWRU� RU�

1+6���� 
 
(PSOR\HUV� ZLOO� EH� DEOH� WR� UHFODLP� WKLV� DPRXQW� IURP�
+05&���,W�LV�QRW�\HW�FOHDU�KRZ�WKLV�UHFODLP�LV�PDGH��EXW�
ZH�ZLOO�OHW�\RX�NQRZ�RQFH�ZH�KDYH�PRUH�GHWDLO� 
 
:H�VKRXOG�PHQWLRQ�WKDW�LI�DQ�HPSOR\HH�LV�RII�ZLWK�D�QRQ
-FRURQDYLUXV�UHODWHG�LOOQHVV��WKHQ�WKH�RULJLQDO���ZDLWLQJ�
GD\V�DSSO\�DQG�WKH�HPSOR\HU�FDQQRW�UHFODLP�663�IRU�
WKLV� 
 
-RE�5HWHQWLRQ�6FKHPH�)XUORXJKHG�:RUNHUV 
 
0RVW�RI�RXU�FOLHQWV�KDYH�VHHQ�D�VLJQLILFDQW�GRZQWXUQ� LQ�
WUDGH�GXH�WR�WKH�FRURQDYLUXV���7R�KHOS�\RX�WKURXJK�WKHVH�
WRXJK� WLPHV�� WKH� JRYHUQPHQW� KDV� LQWURGXFHG� WKH�
&RURQDYLUXV� -RE� 5HWHQWLRQ� 6FKHPH�� � 7R� TXDOLI\� \RX�
PXVW�KDYH�KDG�D�3$<(�VFKHPH�LQ�SODFH�RQ����)HEUXDU\�
������ ZLWK� UHOHYDQW� VWDII� HPSOR\HG� RQ� WKDW� GDWH�� � ,I�
HPSOR\HHV� DUH� SODFHG� RQ� WHPSRUDU\� OHDYH� RI� DEVHQFH�
�IXUORXJKLQJ��WKH�HPSOR\HU�ZLOO�EH�DEOH�WR�UHFODLP�XS�WR�

���� RI� WKHLU� XVXDO� ZDJH� FRVWV�� XS� WR� D� PRQWKO\�
PD[LPXP�RI���������2Q�WRS�RI�WKH�JURVV�VDODU\��\RX�FDQ�
DOVR� FODLP� WKH� HPSOR\HUV� 1,&� DQG� DOO�VRPH� HPSOR\HU�
SHQVLRQ�FRVWV�� �7KH�DPRXQW�RI�SHQVLRQ�\RX�FDQ�UHFODLP�
LV� OLPLWHG� WR� ��� RI� TXDOLI\LQJ� HDUQLQJV�� � ,I� \RX� KDYH�
HOHFWHG� IRU� DQRWKHU� IRUP� RI� SHQVLRQDEOH� SD\�� WKHQ� \RX�
PXVW� DJUHH� WKLV� ZLWK� WKH� SHQVLRQ� SURYLGHU� DQG� \RXU�
HPSOR\HH� DQG� FKDQJH� WKH� UXOHV� RI� WKH� VFKHPH�� � 7KH�
PLQLPXP�SHULRG� WKDW�\RX�FDQ� IXUORXJK�\RXU�HPSOR\HHV�
LV�WKUHH�ZHHNV���,I�\RX�FKRRVH�WR�IXUORXJK�\RXU�ZRUNHUV��
WKHQ�\RX�PXVW�ZULWH�WR�WKHP�DQG�REWDLQ�WKHLU�DJUHHPHQW�
WR�WKLV���(PSOR\PHQW�ODZ�UHTXLUHV�FRQVLGHUDWLRQ��:H�DUH�
QRW� DEOH� WR� JLYH� VSHFLILF� DGYLFH� RQ� WKLV� EXW� WKH� 3DUWQHU�
ZKR� GHDOV� ZLWK� \RXU� DIIDLUV� ZLOO� EH� DEOH� WR� JLYH� \RX�
JHQHUDO� JXLGDQFH�� 2QFH� HPSOR\HHV� KDYH� EHHQ� IXU�
ORXJKHG�� WKH\� PXVW� QRW� FDUU\� RXW� DQ\� ZRUN� IRU� WKH�
HPSOR\HU��� 
 
7KH�VFKHPH�FRYHUV�DOO�W\SHV�RI�HPSOR\HHV�LQFOXGLQJ� 
 
· IXOO-WLPH�HPSOR\HHV 
· SDUW-WLPH�HPSOR\HHV 
· HPSOR\HHV�RQ�DJHQF\�FRQWUDFWV 
· HPSOR\HHV�RQ�IOH[LEOH�RU�]HUR-KRXU�FRQWUDFWV 
 
7KH� VFKHPH� ZLOO� QRW� DSSO\� WR� FHUWDLQ� SXEOLF� VHFWRU�
EXVLQHVVHV� WKDW� DOUHDG\� UHFHLYH� JRYHUQPHQW� IXQGLQJ� WR�
DVVLVW�ZLWK�WKHLU�ZDJH�FRVWV��� 
 
(PSOR\HHV�QHHG�WR�EH�RQ�\RXU�SD\UROO�RQ����)HEUXDU\�WR�
TXDOLI\��<RX�FDQ�WRS�XS�WKHLU�SD\�EH\RQG�WKH�����LI�\RX�
ZLVK�EXW� WKHUH� LV�QR� UHFRYHU\�RI� WKLV� DGGLWLRQDO�DPRXQW�
XQGHU�WKH�VFKHPH� 
 
'LUHFWRUV� FDQ� DOVR� EH� IXUORXJKHG�� WKH� ���� ZLOO� EH�
FDOFXODWHG�EDVHG�RQ�VDODU\�GUDZQ�YLD�WKH�3$<(�VFKHPH�
EXW� GRHV� QRW� LQFOXGH� DQ\� SD\PHQW� RI� GLYLGHQGV�� ,I�
GLUHFWRUV�FDUU\�RXW�ZRUN�WKDW�JHQHUDWHV�DQ�LQFRPH�IRU�WKH�
&RPSDQ\� WKH\� FDQQRW� FODLP� XQGHU� WKH� VFKHPH�� ,I� WKH\�
DUH� SHUIRUPLQJ� VWDWXWRU\� GXWLHV� RU� ERRNNHHSLQJ� HWF�
ZKLFK� DUH� QRW� LQFRPH� JHQHUDWLQJ� WKH\� ZLOO� VWLOO� EH�
HOLJLEOH� 
 
&DOFXODWLQJ�����RI�VDODU\ 
 
,I�DQ�HPSOR\HH�LV�RQ�D�VHW�JURVV�VDODU\�HDFK�PRQWK��WKHQ�
\RX�ZRXOG�SD\�HLWKHU�����RI�WKLV�RU��������ZKLFKHYHU�LV�
WKH�ORZHU�ILJXUH��� 

-XOLH�3HUULQ 

3D\UROO�0DQDJHU 

�ŽŶƚ͛Ě͘͘͘ 
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,I� DQ� HPSOR\HH� UHFHLYHV� D�YDULHG� VDODU\�� IRU� H[DPSOH� LV�
SDLG� E\� WKH� KRXU�� WKHQ� \RX� QHHG� WR� FKRRVH� KRZ� \RX�
FDOFXODWH�WKH�������7KLV�FDQ�EH�EDVHG�RQ�HLWKHU��- 
 
· WKH�VDPH�PRQWK¶V�HDUQLQJ�IURP�WKH�SUHYLRXV�\HDU 
· DYHUDJH�PRQWKO\�HDUQLQJV�IURP�WKH�����-���WD[�\HDU� 
 
3URFHGXUH�IRU�)XUORXJKLQJ�\RXU�HPSOR\HHV 
 
2QFH� \RX� KDYH� PDGH� WKH� GLIILFXOW� GHFLVLRQ� WR� IXUORXJK�
\RXU�HPSOR\HHV�\RX�ZLOO�QHHG�WR�ZULWH�WR�WKHP�ZLWK�WKH�
UHTXLUHG�OHWWHU��:KHQ�WKH\�KDYH�DJUHHG�WR�WKH�SURFHGXUH�
	�\RX�DUH�KDSS\�WKDW� WKH\�TXDOLI\�FDQ�\RX�SOHDVH�HPDLO�
XV��\RXU�XVXDO�SD\UROO�FRQWDFW��ZLWK�WKHLU�QDPHV�DQG�WKH�
GDWH� IURP� ZKLFK� WKH\� ZHUH� IXUORXJKHG�� � ,I� \RX� DVN�
(GPXQG� &DUU� WR� SURFHVV� \RXU� DSSOLFDWLRQ� WR� UHTXHVW�
IXQGLQJ� ZH�ZLOO� DOVR� QHHG� WKH� LQIRUPDWLRQ� OLVWHG� XQGHU�
WKH�0DNLQJ�D�&ODLP�6HFWLRQ�EHORZ� 
 
0DNLQJ�D�&ODLP�IURP�+05& 
 
7KH� SURFHVV� RI� UHTXHVWLQJ� PRQLHV� EDFN� IURP� WKH�
JRYHUQPHQW� LV� QRW� LQ� SODFH� DW� SUHVHQW� EXW� VKRXOG� EH�
DYDLODEOH�E\�WKH�HQG�RI�$SULO���7KH�LQIRUPDWLRQ�UHTXLUHG�
WR�UHJLVWHU�RQ�WKH�JRYHUQPHQW�SRUWDO�IRU�WKLV�SURFHVV�LV��- 
 
· \RXU�3$<(�UHIHUHQFH�QXPEHU��ZKHUH�ZH�GHDO�ZLWK�

\RXU�SD\UROO�ZH�KDYH�WKLV� 
· WKH�QXPEHU�RI�HPSOR\HHV�EHLQJ�IXUORXJKHG 
· WKH�FODLP�SHULRG��VWDUW�DQG�HQG�GDWH� 
· DPRXQW�FODLPHG��SHU�WKH�PLQLPXP�OHQJWK�RI�

IXUORXJKLQJ�RI���ZHHNV� 
· \RXU�EDQN�DFFRXQW�QXPEHU�DQG�VRUW�FRGH 
· \RXU�FRQWDFW�QDPH��LI�ZH�GR�\RXU�SD\UROO�WKLV�ZLOO�

EH�(GPXQG�&DUU��� 
· \RXU�SKRQH�QXPEHU��LI�ZH�GR�\RXU�SD\UROO�WKLV�ZLOO�

EH�(GPXQG�&DUU�� 
 

(GPXQG�&DUU�ZLOO�EH�DEOH�WR�DVVLVW�\RX�ZLWK�WKLV���'XH�WR�
WKH�QXPEHU�RI�FODLPV��DQG�WKH�VKRUW� WLPH�VFDOH�LQ�SODFH��
SOHDVH� EHDU� ZLWK� XV��:H�ZLOO� DV� DOZD\V� GR� RXU� EHVW� WR�
KHOS�\RX��:KHUH�ZH�KDQGOH�\RXU�SD\UROO�ZH�SUHVXPH�\RX�
DUH� KDSS\� IRU� XV� WR� EH� VHW� XS� DV� \RXU� FRQWDFW� RQ� WKH�
+05&�SRUWDO� 
 
:LWK�QR�H[DFW�GDWH�IRU�ZKHQ�WKH�SRUWDO�ZLOO�EH�LQ�SODFH��
ZH�NQRZ�IURP�VSHDNLQJ�ZLWK�VRPH�RI�RXU�SD\UROO�FOLHQWV�
WKDW� FDVKIORZ� PD\� EH� DQ� LVVXH�� � ,I� WKLV� LV� WKH� FDVH�
EXVLQHVVHV� FDQ� DSSO\� IRU� D� &RURQDYLUXV� %XVLQHVV�
,QWHUUXSWLRQ�/RDQ��)XOO�GHWDLOV�RI�WKLV�FDQ�EH�IRXQG�DW� 
 

 
KWWSV���ZZZ�JRY�XN�JRYHUQPHQW�SXEOLFDWLRQV�JXLGDQFH-
WR-HPSOR\HUV-DQG-EXVLQHVVHV-DERXW-FRYLG-���FRYLG-��-
VXSSRUW-IRU-EXVLQHVVHV�VXSSRUW-IRU-EXVLQHVVHV-WKURXJK-
WKH-FRURQDYLUXV-EXVLQHVV-LQWHUUXSWLRQ-ORDQ-VFKHPH� 
 
7KLV� LV� VWLOO� D� IDVW�PRYLQJ�� HYHU� FKDQJLQJ� VLWXDWLRQ�� EXW�
ZH�ZLOO�GR�RXU�EHVW�WR�NHHS�\RX�XS�WR�GDWH�ZLWK�WKH�KHOS�
WKDW� LV�DYDLODEOH�� �:H�NQRZ� WKDW� WKLV� LV� JRLQJ� WR�KDYH� D�
ORQJ-WHUP� HIIHFW� RQ�PDQ\� RI� RXU� FOLHQWV�� EXW� ZH� DUH� LQ�
WKLV�WRJHWKHU��DQG�ZH�DUH�KHUH�WR�KHOS�\RX�DV�PXFK�DV�ZH�
FDQ���� 
 
('081'�&$55�3$<52//�&/,(176 
 
3D\UROO�3URFHVVLQJ 
 
,I� (GPXQG� &DUU� SURFHVV� \RXU� SD\UROO�� WKLV� ZLOO� EH� D�
SDUWLFXODUO\�EXV\�WLPH�DQG�RXU�WHDP�DUH�DOO�ZRUNLQJ�IURP�
WKHLU�KRPHV��:H�DUH�QRW�WKHUHIRUH�DEOH�WR�VHQG�SD\VOLSV��
UHSRUWV�DQG�3��¶V�E\�SRVW���:H�ZRXOG�DFWLYHO\�HQFRXUDJH�
\RX� WR� XVH� RXU� SRUWDO� WR� UHFHLYH� \RXU� UHSRUWV� JRLQJ�
IRUZDUG���:H�FDQ�DOVR�XSORDG�\RXU�LQGLYLGXDO�HPSOR\HHV�
SD\VOLSV�DQG�3��¶V�YLD�WKLV�PHWKRG���$OO�ZH�ZLOO�QHHG�WR�
VHW�WKLV�XS��LV�DQ�HPDLO�DGGUHVV�IRU�HDFK�HPSOR\HH���,I�\RX�
ZRXOG� OLNH� WR� JR� GRZQ� WKLV� URXWH�� SOHDVH� FRQWDFW� XV���
$OVR�� LI� \RX�KDYH� DOUHDG\�DGYLVHG�XV�RI� DQ\�FKDQJHV� WR�
$SULO� VDODULHV�� SOHDVH� FDQ� ZH� DVN� WKDW� WKHVH� DUH� UHVHQW�
ZKHQ� DQ\� IXUWKHU� DPHQGPHQWV� DUH� HPDLOHG�� *RLQJ�
IRUZDUG� SOHDVH� FDQ� ZH� DVN� WKDW� DOO� FKDQJHV� DUH� VHQW� LQ�
RQH�HPDLO� 
 
%$&6�3D\PHQWV 
 
,I�ZH�PDNH�SD\PHQWV�E\�%$&6�RQ�\RXU�EHKDOI��ZH�ZLOO�
FRQWLQXH� WR� GR� WKHVH� WR� FUHGLW� RQ� WKH� XVXDO� GXH� GDWH��
XQOHVV� DGYLVHG� WR� WKH� FRQWUDU\�� � &XUUHQWO\�� ZH� DUH� QRW�
DZDUH�WKDW�DQ\�IOH[LELOLW\�KDV�EHHQ�JLYHQ�E\�+05&�DQG�
SHQVLRQ� SURYLGHUV� IRU� ZKHQ� WKH\� H[SHFW� SD\PHQW� RI�
3$<(� DQG� SHQVLRQ� OLDELOLWLHV� WR� EH� PDGH�� � ,I� \RX� DUH�
JRLQJ�WR�KDYH�D�FDVKIORZ�SUREOHP�LQ�VHWWOLQJ��HVSHFLDOO\�
WKH�3$<(�OLDELOLW\�IRU�0DUFK��WKHQ�SOHDVH�FDQ�\RX�OHW�XV�
NQRZ� DV� VRRQ� DV� SRVVLEOH�� ,W� PD\� EH� SRVVLEOH� WR� WDNH�
DGYDQWDJH�RI�+05&¶V�WLPH�WR�SD\�DUUDQJHPHQW�	�LI�\RX�
UHTXLUH� IXUWKHU� GHWDLOV� SOHDVH� DVN� IRU� WKH� 3DUWQHU� ZKR�
GHDOV�ZLWK�\RXU�DIIDLUV� 

WĂŐĞ�Ϯ 

�ŽŶƚ͛Ě͘͘͘ 



'LVFODLPHU 
 
7KLV� QHZVOHWWHU� LV� LQWHQGHG� WR� JLYH� JHQHUDO� JXLGDQFH� RQO\� DQG� QR�
OLDELOLW\� FDQ� EH� DFFHSWHG� IRU� DQ\� DFWLRQ� WDNHQ� EDVHG� RQ� WKH� LQIRU�
PDWLRQ�JLYHQ� 

 
(GPXQG�&DUU�//3 

ZZZ�(GPXQG&DUU�FRP 
(PDLO�$GYLFH#(GPXQG&DUU�FRP 

 
1DWLRQDO�0LQLPXP�:DJHV�,QFUHDVHV 
 
$W�SUHVHQW��ZH�KDYH�QRW�EHHQ�DGYLVHG�WKDW�WKHVH�LQFUHDVHV�
KDYH� EHHQ� SODFHG� RQ� KROG�� � 7KHUHIRUH�� LI� ZH� FXUUHQWO\�
SURFHVV� \RXU� KRXUO\� SDLG� HPSOR\HHV� DQG� SD\� WKHP� WKH�
1DWLRQDO�0LQLPXP�:DJH�ZH�ZLOO�DXWRPDWLFDOO\�LQFUHDVH�
WKHVH���7KH�ROG�DQG�QHZ�UDWHV�DUH�- 
 

 
 
7KHVH� GR� QRW� DSSO\� WR� HPSOR\HHV� WKDW� KDYH� EHHQ�
IXUORXJKHG� 
 
'LUHFWRU�6DODULHV 
 
,I�IRU�WKH�FXUUHQW�WD[�\HDU��ZH�SURFHVVHG�D�VDODU\�RI������
SHU�PRQWK�ZH�ZLOO�DXWRPDWLFDOO\��LQFUHDVH�WKLV�WR������IRU�
WKH�QHZ�WD[�\HDU�� �7KLV�EHLQJ�WKH�PD[LPXP�DPRXQW�\RX�
FDQ� EH� SDLG�ZLWKRXW� EHLQJ� VXEMHFW� WR� HPSOR\HH� QDWLRQDO�
LQVXUDQFH���,I�\RX�ZRXOG�SUHIHU�WR�OHDYH�\RXU�VDODU\�DW�WKH�
ORZHU�OHYHO��SOHDVH�FRQWDFW�WKH�SD\UROO�WHDP���$JDLQ��WKLV�
LQFUHDVH�GRHV�QRW�DSSO\�WR�IXUORXJKHG�GLUHFWRUV� 
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