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$V� HDFK� GD\�
JRHV� E\� WKH�
HIIHFW� RI� WKH�
&RURQDYLUXV�
RQ� RXU� GDLO\�
OLYHV�LQFUHDVHV��
QRW� RQO\� IURP�
D� ILQDQFLDO�
SRLQW� RI� YLHZ�
EXW� DOVR� D�

VRFLDO�RQH�DV�ZHOO��7KHUH�DUH�QXPHURXV�
DUWLFOHV�EHLQJ�LVVXHG�RQ�ZKDW�DVVLVWDQFH�
LV� EHLQJ� RIIHUHG� E\� WKH� *RYHUQPHQW��
ZKR��KDYH�HYRNHG�D�ZDU�WLPH�UHVSRQVH�
WR�WKH�HFRQRPLF�DQG�SK\VLFDO�KHDOWK�RI�
WKH�FRXQWU\� 

$OWKRXJK� QRW� DOO� GHWDLOV� DUH� FOHDU�� ZH�
KDYH�GLVWLOOHG�WKH�NH\�LQIRUPDWLRQ�IURP�
+05&� JXLGDQFH�� QHZV� DUWLFOHV� DQG�
DQ\�RWKHU�UHOHYDQW�VRXUFH�WR�VXPPDULVH�
WKH� KHOS� DYDLODEOH� WR� DOO� EXVLQHVVHV�
DIIHFWHG� 

2YHU�WKH�QH[W�IHZ�GD\V�DQG�ZHHNV��ZH�
ZLOO�FRQWLQXH�WR�LVVXH�RXU�SHUVRQDO�WDNH�
RQ� WKH� ILQDQFLDO� DVVLVWDQFH� DQG�KRZ� WR�
REWDLQ�WKLV� 

:H� DUH� DOVR� DYDLODEOH� E\� ODQGOLQH�
PRELOH�HPDLO�YLGHR� DQG� PRVW� RWKHU�
IRUPV� RI� HOHFWURQLF� FRPPXQLFDWLRQ��
VKRXOG�\RX�ZLVK�WR�GLVFXVV�DQ\�RI�WKHVH�
LWHPV� ZLWK� XV�� SOHDVH� GR� UHPHPEHU� WR�
JHW�LQ�WRXFK� 

(&)6 

0DQ\�RI�\RX�ZLOO�NQRZ�WKDW�ZH�VHW�XS�
D� ILQDQFLDO� VHUYLFHV� FRPSDQ\�� (&�
)LQDQFLDO�6HUYLFHV�/WG�� VRPH� WLPH�DJR�
WR� DVVLVW� RXU� FOLHQWV� ZLWK� WKH� SODQQLQJ�
DQG� PDQDJHPHQW� RI� WKHLU� LQYHVWPHQWV��
LQVXUDQFHV�DQG�SHQVLRQV�� 

7KH� ILUP� FRQWLQXHV� WR� RSHUDWH� KDYLQJ�
GH-FDPSHG�IURP�WKH�RIILFH�DQG�DUH�QRZ�

DOO� ZRUNLQJ� IURP� KRPH�� 7KH\�PD\� EH�
FRQWDFWHG� WKURXJK� WKH� QRUPDO�
WHOHSKRQH� QXPEHU� ������� �������� RU�
E\� HPDLO�� � :H� NQRZ� � PDQ\� RI� WKHLU�
FOLHQWV�KDYH�DOUHDG\�EHHQ�VSRNHQ�WR�E\�
WKHP�EXW�SOHDVH�IHHO�IUHH�WR�SLFN�XS�WKH�
SKRQH� RU� HPDLO� VKRXOG� \RX� QHHG� DQ\�
ILQDQFLDO� DGYLFH� UHJDUGOHVV� RI� ZKHWKHU�
\RX�DUH�D�FOLHQW�RU�QRW� 

/DVWO\� EXW� QRW� OHDVW�� 'DYLG� &DUU�� WKH�
IRXQGHU� RI� WKH� ILUP� �DOVR� VRQ� RI� WKH�
IRXQGHU�RI�(GPXQG�&DUU��LV�UHWLULQJ�RQ�
���0DUFK������DIWHU�PDQ\�\HDUV¶�OR\DO�
VHUYLFH�� 'HVSLWH� WKHVH� WURXEOHG� WLPHV�
RXU� WKDQNV� JR� WR� KLP� DQG� KLV� IDPLO\�
DQG�ZH�ZLVK�KLP�D�YHU\�KDSS\��KHDOWK\�
UHWLUHPHQW��+HUH¶V� WR�\RX�'DYLG�–� WKDW�
FHOHEUDWLRQ� GULQN� ZLOO� KDYH� WR� ZDLW� D�
IHZ�PRUH�ZHHNV�\HW� 

&RURQDYLUXV�-RE�5HWHQWLRQ�6FKHPH� 

8QGHU� WKLV� VFKHPH�DOO�8.�HPSOR\HUV
�
ZLOO�EH�DEOH�WR�FODLP�VXSSRUW�IRU�SD\LQJ�
SDUW� RI� WKHLU� HPSOR\HHV¶� VDODU\� IRU�
WKRVH� HPSOR\HHV� WKDW� ZRXOG� RWKHUZLVH�
KDYH�EHHQ� ODLG�RII�GXULQJ� WKLV�FULVLV�� ,W�
LV� D� PHDQV� RI� NHHSLQJ� VWDII� RQ� WKH�
SD\UROO�ZLWKRXW�WKHP�EHLQJ�UHTXLUHG�WR�
ZRUN�� 7KLV� LV� GLIIHUHQW� WR� VWDII� EHLQJ�
ODLG�RII�ZLWKRXW�SD\�RU�PDGH�UHGXQGDQW�
	� LV� FDOOHG� ³IXUORXJKLQJ´� � � 7KHVH�
HPSOR\HHV� PXVW� QRW� ZRUN� IRU� WKH�
HPSOR\HU�GXULQJ�WKH�IXUORXJK�SHULRG�	�
LW�LV�KRSHG�WKH\�ZLOO�WKHQ�UHWXUQ�WR�WKHLU�
MRE�RQFH�WKH�FULVLV�LV�RYHU�� 

7KH� HPSOR\HU� PXVW� FRQVXOW� ZLWK� WKH�
HPSOR\HH�	� WKH� HPSOR\HH�PXVW� DJUHH�
WR� WKH� SURFHGXUH�� &RQWUDFWV� RI�
HPSOR\PHQW� 	� HPSOR\PHQW� ODZ�
UHTXLUH�FRQVLGHUDWLRQ�� 

:H�UHFRPPHQG�- 

· (PSOR\HHV� DUH� VHOHFWHG� IRU�

IXUORXJKLQJ�LQ�D�IDLU�ZD\ 

· :ULWWHQ� FRQVHQW� IURP� WKH�
HPSOR\HH�LV�REWDLQHG 

· &OHDU� LQVWUXFWLRQV� DUH� JLYHQ� WR�
HQVXUH� WKDW� QR� ZRUN� LV� FDUULHG�
RXW�E\�WKH�HPSOR\HHV�VHOHFWHG 

7KH�VFKHPH�LV�D�JUDQW�ZKLFK�HPSOR\HUV�
GR�QRW� KDYH� WR�SD\�EDFN�� ,W� LV� UXQQLQJ�
RQ� D� WKUHH� PRQWK� EDVLV� IRU� WKH� WLPH�
EHLQJ� DQG� PD\� EH� H[WHQGHG�� 7KH�
FXUUHQW� GHWDLOV� IRU� UHLPEXUVHPHQW� DUH�
DV�IROORZV�  

· +05&� ZLOO� SD\� ���� RI�
IXUORXJKHG�ZRUNHUV�ZDJHV��XS�WR�D�FDS�
RI��������SHU�PRQWK� 
· +05&�DUH�VHWWLQJ�XS�D�QHZ�RQOLQH�
SRUWDO�IRU�UHLPEXUVHPHQW� 
· 7KH� SD\� ZLOO� EH� EDFNGDWHG� WR�
ZDJHV�SD\DEOH�IURP���0DUFK������ 
 
(PSOR\HUV�FDQ�SD\�D�UHGXFHG�VDODU\�WR�
���� EXW� FDQ� DOVR� VXSSOHPHQW� WKLV� 	�
SD\� XS� WR� WKH� QRUPDO� VDODU\� LI� WKH\� VR�
ZLVK�� ,W� LV� FXUUHQWO\� XQFOHDU� DV� WR� WKH�
LWHPV�RI�SD\�WR�EH�LQFOXGHG�LQ�WKH�����
FODLP�� $OO� ZH� NQRZ� LV� WKDW� WKH� FDS� LV�
�������� 2QFH� GHWDLOHG� JXLGDQFH� LV�
JLYHQ�ZH�ZLOO�EH�LQ�WRXFK� 
 
�
,W�KDV�EHHQ�VXJJHVWHG�WKDW�EXVLQHVVHV�
ZLWK�KHDOWK\�EDODQFH�VKHHWV�PD\�QRW�EH�
DEOH� WR� FODLP�� ,Q� RXU� YLHZ� WKDW� ZRXOG�
EH� D� YHU\� GLIILFXOW� MXGJHPHQW� IRU�
+05&� WR� PDNH�� HVSHFLDOO\� LQ� FXUUHQW�
FLUFXPVWDQFHV� 	� WKLQN� LW� XQOLNHO\��
+RZHYHU�� LI� ZH� DUH� SURYHG�ZURQJ� ZH�
ZLOO�OHW�\RX�NQRZ�LPPHGLDWHO\�� 

&RURQDYLUXV� %XVLQHVV� ,QWHUUXSWLRQ�
/RDQ� 

7KH� WHPSRUDU\� &RURQDYLUXV� %XVLQHVV�
,QWHUUXSWLRQ�/RDQ�6FKHPH�ZLOO�VXSSRUW�
60(V�ZLWK�DFFHVV�WR�ORDQV��RYHUGUDIWV��
LQYRLFH�ILQDQFH�DQG�DVVHW�ILQDQFH�RI�XS�
WR����PLOOLRQ�DQG�IRU�XS�WR���\HDUV� 

�ŽŶƚ͛Ě͘͘͘ 

6WHZDUW�0DUWLQ 

,I�\RX�WKLQN�WKLV�LQIRUPDWLRQ�PLJKW�EH�XVHIXO�WR�D�IULHQG�RU�FROOHDJXH��SOHDVH�SDVV�LW�RQ� 



7KH� JRYHUQPHQW� ZLOO� DOVR� PDNH� D�
%XVLQHVV� ,QWHUUXSWLRQ�3D\PHQW� WR�FRYHU�
WKH�ILUVW����PRQWKV�RI�LQWHUHVW�SD\PHQWV�
DQG�DQ\�OHQGHU-OHYLHG�IHHV� 

7KH� JRYHUQPHQW� ZLOO� SURYLGH� OHQGHUV�
ZLWK� D� JXDUDQWHH� RI� ���� RQ� HDFK� ORDQ�
�VXEMHFW� WR� SUH-OHQGHU� FDS� RQ� FODLPV���
7KHUH� DUH� ��� DFFUHGLWHG� OHQGHUV� DEOH� WR�
RIIHU�WKH�VFKHPH��LQFOXGLQJ�DOO�WKH�PDMRU�
EDQNV� DQG� WKH� VFKHPH� LV� QRZ� RSHQ� IRU�
DSSOLFDWLRQV� 

)RU� IXUWKHU� GHWDLOV� RQ� WKH� FULWHULD� WR�
TXDOLI\� IRU� WKH� ORDQ� YLVLW� WKH� %ULWLVK�
%XVLQHVV�%DQN�ZHEVLWH��:H�DGYLVH� WKDW�
\RX� FRQWDFW� \RXU� EDQN� GLUHFWO\� WR� VHHN�
IXUWKHU� DGYLFH� RQ� WKH� DELOLW\� WR� TXDOLI\�
IRU�D�ORDQ� 

&DVK�*UDQWV 

7KH�JRYHUQPHQW�ZLOO�SURYLGH�DGGLWLRQDO�
6PDOO� %XVLQHVV� *UDQW� 6FKHPH� IXQGLQJ�
IRU� ORFDO� DXWKRULWLHV� WR� VXSSRUW� VPDOO�
EXVLQHVVHV� WKDW� DOUHDG\� SD\� OLWWOH� RU� QR�
EXVLQHVV� UDWHV��7KLV�ZLOO�SURYLGH�D�RQH-
RII� JUDQW� RI� �������� WR� HOLJLEOH�
EXVLQHVVHV� WR� KHOS� PHHW� WKHLU� RQJRLQJ�
EXVLQHVV� FRVWV�� <RXU� EXVLQHVV� PXVW�
RFFXS\�D�SURSHUW\� 

<RX� GR� QRW� QHHG� WR� GR� DQ\WKLQJ��<RXU�
ORFDO� DXWKRULW\� ZLOO� ZULWH� WR� \RX� LI� \RX�
DUH�HOLJLEOH�IRU�WKLV�JUDQW� 

&DVK�JUDQWV�IRU�UHWDLO��KRVSLWDOLW\�DQG�
OHLVXUH�EXVLQHVVHV 

7KH� 5HWDLO� DQG� +RVSLWDOLW\� *UDQW�
6FKHPH� SURYLGHV� EXVLQHVVHV� LQ� WKH�
UHWDLO�� KRVSLWDOLW\� DQG� OHLVXUH� VHFWRUV�
ZLWK� D� FDVK� JUDQW� RI� XS� WR� �������� SHU�
SURSHUW\�� 7KH� FDVK� JUDQW� DYDLODEOH� ZLOO�
EH�EDVHG�RQ�EXVLQHVV�SURSHUW\¶V�UDWHDEOH�
YDOXH�� 

,I� WKLV� LV� �������� RU� OHVV� WKH� DYDLODEOH�
FDVK� JUDQW� ZLOO� EH� �������� KRZHYHU� LI�
WKH� SURSHUW\� KDV� D� UDWHDEOH� YDOXH� RI�

EHWZHHQ� �������� DQG� �������� WKH�
EXVLQHVV�ZLOO�UHFHLYH�D�JUDQW�RI��������� 

7KH� SURSHUWLHV� PXVW� EH� ZKROO\� RU�
PDLQO\�EHLQJ�XVHG� 

à DV� VKRSV�� UHVWDXUDQWV�� FDIHV��
GULQNLQJ� HVWDEOLVKPHQWV��
FLQHPDV�� OLYH� PXVLF� YHQXHV�� IRU�
DVVHPEO\�DQG�OHLVXUH�RU�DV�KRWHOV��
JXHVW� 	� ERDUGLQJ� SUHPLVHV� DQG�
VHOI-FDWHULQJ�DFFRPPRGDWLRQ 

$JDLQ��DV�ZLWK�WKH�FDVK�JUDQW�\RX�GR�QRW�
QHHG� WR� GR� DQ\WKLQJ�� <RXU� ORFDO�
DXWKRULW\� ZLOO� ZULWH� WR� \RX� LI� \RX� DUH�
HOLJLEOH�IRU�WKLV�JUDQW� 
 
,QFRPH�WD[�SD\PHQW�GHIHUUDO 
 
,QFRPH� 7D[� 6HOI-$VVHVVPHQW� SD\PHQWV�
GXH�RQ�WKH����-XO\������ZLOO�EH�GHIHUUHG�
XQWLO� WKH� ��� -DQXDU\� ������ 7KLV� LV� DQ�
DXWRPDWLF� RIIHU� ZLWK� QR� DSSOLFDWLRQV�
UHTXLUHG��1R�SHQDOWLHV�RU�LQWHUHVW�IRU�ODWH�
SD\PHQW�ZLOO�EH�FKDUJHG� LQ� WKH�GHIHUUDO�
SHULRG� 

(OLJLELOLW\� LV� OLPLWHG� WR� WKH� VHOI-
HPSOR\HG� L�H�� WKH� GHIHUUDO� GRHV� QRW�
DSSO\�WR�WKRVH�WKDW�DUH�LQ�VHOI�DVVHVVPHQW�
EXW� DUH�QRW� VHOI-HPSOR\HG��&ODULILFDWLRQ�
IURP� +05&� LV� FXUUHQWO\� EHLQJ� VRXJKW�
RQ� WKLV�EXW�RXU�FXUUHQW�XQGHUVWDQGLQJ� LV�
WKDW�WKH�GHIHUUDO�DSSOLHV�WR�DQ\�WD[SD\HU�
ZKR�ZDV� VHOI-HPSOR\HG� LQ� WKH� ��������
WD[� \HDU� RQ� ZKLFK� WKH� SD\PHQW� RQ�
DFFRXQW�LV�EDVHG� 

7LPH�WR�SD\�DUUDQJHPHQWV 
 
+05&� KDYH� VFDOHG� XS� WKHLU µ7LPH� WR�
3D\¶� RIIHU WR� DOO� EXVLQHVVHV� DQG� VHOI�
HPSOR\HG�SHRSOH�ZKR� DUH� LQ� WHPSRUDU\�
ILQDQFLDO�GLVWUHVV�DV�D�UHVXOW�RI�&RYLG-���
DQG� KDYH� RXWVWDQGLQJ� WD[� OLDELOLWLHV��
7KHVH� DUUDQJHPHQWV� DUH� DJUHHG� RQ� D�
FDVH-E\-FDVH� EDVLV� DQG� DUH� WDLORUHG� WR�
LQGLYLGXDO� FLUFXPVWDQFHV� DQG� OLDELOLWLHV��
,I� \RX� KDYH� PLVVHG� D� WD[� SD\PHQW� RU�
\RX�PLJKW�PLVV� \RXU�QH[W�SD\PHQW�GXH�

WR� &29,'-���� SOHDVH� FDOO� +05&¶V�
GHGLFDWHG�KHOSOLQH���������������� 

9$7�SD\PHQW�GHIHUUDOV 

7KH�&KDQFHOORU�KDV�DQQRXQFHG�WKDW�LQ�D�
IXUWKHU�ELG�WR�VXSSRUW�EXVLQHVVHV�GXULQJ�
WKH� &29,'-��� SDQGHPLF�� WKH�
*RYHUQPHQW� ZLOO� DOORZ� EXVLQHVVHV� WR�
GHIHU� SD\LQJ� WKHLU� 9$7� IRU� �� PRQWKV��
$V� LW� VWDQGV�� +05&� KDYH� VDLG� WKDW�
SD\PHQWV�GXH�EHWZHHQ����0DUFK�DQG����
-XQH������FDQ�EH�GHIHUUHG�� 

3OHDVH�EH�DZDUH�WKDW�9$7�UHWXUQV�PXVW�
VWLOO� EH� ILOHG�� E\� WKH� XVXDO� ILOLQJ�
GHDGOLQH��WR�DYRLG�D�SHQDOW\� 

7KHUH�LV�QR�UHTXLUHPHQW�WR�DSSO\�IRU�WKLV�
GHIHUUDO�� LW�ZLOO� EH� DSSOLHG� DXWRPDWLFDO�
O\�� <RX� ZLOO� EH� JLYHQ� XQWLO� WKH� HQG� RI�
WKH� ILQDQFLDO� \HDU� ������ WR� SD\� DQ\�
OLDELOLWLHV� DFFUXHG� GXULQJ� WKH� GHIHUUDO�
SHULRG�� � 7KHUH� ZLOO� EH� QR� LQWHUHVW� RU�
SHQDOWLHV� RFFXUULQJ� LI� \RX� GHFLGH� WR�
GHIHU�� 7KHUH� LV� FXUUHQWO\� OLPLWHG�
JXLGDQFH�RQ�ZKDW�WR�GR�LI�\RX�DUH�VHW�XS�
WR�SD\�9$7�E\�GLUHFW�GHELW��EXW�LW�ZRXOG�
DSSHDU� WKDW� 9$7� SD\HUV� PXVW� VWRS� WKH�
GLUHFW� GHELW� YLD� WKHLU� *RYHUQPHQW�
*DWHZD\�� DV� +05&� GRQ¶W� KDYH� WKH�
SRZHU� WR� LPSOHPHQW� WKLV�� :H� VXJJHVW�
\RX�WU\�QRW�WR�ZDLW�XQWLO� WKH�ODVW�PLQXWH�
WR�PDNH� WKH� FDQFHOODWLRQ�� DV� LW�PD\� QRW�
EH� LPSOHPHQWHG�� DQG� WKH� SD\PHQW� PD\�
EH�WDNHQ��:H�H[SHFW�IXUWKHU�JXLGDQFH�RQ�
WKLV�VKRUWO\� 
 
<RX�FDQ�FRQWLQXH�WR�SD\�WKH�9$7�LQ�WKH�
QRUPDO� ZD\� LI� \RX� ZLVK�� 9$7� UHIXQGV�
ZLOO�EH�SURFHVVHG�DV�QRUPDO�E\�+05&�� 
 
,W� VKRXOG� EH� PHQWLRQHG� WKDW� IRUHLJQ�
EXVLQHVVHV� ZLWK� 8.� 9$7� UHJLVWUDWLRQV�
DUH�H[FOXGHG�� 
 
 
 

 

�&RQWLQXHG�IURP�SDJH��� 

WĂŐĞ�Ϯ 

,I�\RX�WKLQN�WKLV�LQIRUPDWLRQ�PLJKW�EH�XVHIXO�WR�D�IULHQG�RU�FROOHDJXH��SOHDVH�SDVV�LW�RQ� �ŽŶƚ͛Ě͘͘͘ 



'LVFODLPHU 
 
7KLV�QHZVOHWWHU�LV�LQWHQGHG�WR�JLYH�JHQ�
HUDO� JXLGDQFH�RQO\� DQG�QR� OLDELOLW\� FDQ�
EH�DFFHSWHG�IRU�DQ\�DFWLRQ� WDNHQ�EDVHG�
RQ�WKH�LQIRUPDWLRQ�JLYHQ� 

 
(GPXQG�&DUU�//3 

���0DUFK������ 
$GYLFH#(GPXQG&DUU�FRP 

�&RQWLQXHG�IURP�SDJH��� 

663 

)URP����0DUFK��HPSOR\HUV�FDQ�SD\�XS�
WR� WZR� ZHHNV� 663� IURP� GD\� RQH� RI�
DEVHQFH�� LQ� UHVSHFW� RI� HPSOR\HHV� ZKR�
DUH�DZD\�IURP�ZRUN�GXH�WR�&29,'-������
$OO� RWKHU� VLFNQHVV� DEVHQFH� ZLOO� VWLOO�
KDYH�WR�DGKHUH�WR�WKH�WKUHH�ZDLWLQJ�GD\V�
EHIRUH�663�NLFNV�LQ� 

7KH� ZHHNO\� 663� UDWH� LV� FXUUHQWO\�
�������� � )URP� WKH� QHZ� WD[� \HDU� WKLV�
LQFUHDVHV�WR������� 

7R� EH� HOLJLEOH� IRU� WKH� UHFODLP�� WKH�
HPSOR\HU�PXVW�KDYH�KDG�IHZHU�WKDQ�����
HPSOR\HHV�RQ����)HEUXDU\� 

(PSOR\HUV�ZLOO�QHHG�WR�NHHS�D�UHFRUG�RI�
ZK\�WKH�HPSOR\HH�ZDV�DEVHQW��DQG�663�
SD\PHQWV�PDGH� 

(PSOR\HHV�GR�QRW�QHHG�WR�SURYLGH�D�ILW�
QRWH�� EXW� HPSOR\HHV� FDQ� UHTXHVW� DQ�
LVRODWLRQ�QRWH�IURP�1+6�����RQOLQH��� 

(PSOR\HHV� ZKR� OLYH� ZLWK� VRPHERG\�
ZLWK�V\PSWRPV�RI�WKH�YLUXV��FDQ�UHTXHVW�
D�QRWH�IURP�WKH�1+6�ZHEVLWH� 

7KH� JRYHUQPHQW� DUH� \HW� WR� DQQRXQFH�
KRZ� WKHVH� SD\PHQWV� FDQ� EH� UHFODLPHG��
EXW� DV� VRRQ� DV� ZH� KDYH� PRUH�
LQIRUPDWLRQ��ZH�ZLOO�SDVV�LW�RQ�WR�\RX� 

%XVLQHVV�UDWHV�KROLGD\�IRU�UHWDLO��
KRVSLWDOLW\�DQG�OHLVXUH�EXVLQHVVHV 

7KH� ����� GLVFRXQW� IRU� EXVLQHVV� UDWHV�
IRU� UHWDLO�� KRVSLWDOLW\� DQG� OHLVXUH�
EXVLQHVVHV� LQ� (QJODQG� IRU� WKH� ����� WR�
�����WD[�\HDU�LV�EHLQJ�LPSOHPHQWHG�E\� 

XSGDWLQJ� WKH� UHWDLO� GLVFRXQW� DQQRXQFHG�
LQ�WKH�%XGJHW�RQ����0DUFK�������,W�ZLOO�
QRZ�EH� NQRZQ� DV� WKH�([SDQGHG�5HWDLO�
'LVFRXQW� 
 
:KDW� EXVLQHVVHV� FDQ� JHW� WKH� �����
UHOLHI" 
 
7KH� HOLJLELOLW\� FULWHULD� DUH� WKDW� WKH�
EXVLQHVV� LV� EDVHG� LQ� (QJODQG� DQG� LV� LQ�
WKH� UHWDLO�� KRVSLWDOLW\� DQG�RU� OHLVXUH�
VHFWRU�� 
 
:KDW�SURSHUWLHV�ZLOO�EHQHILW" 
 
7KH� JXLGDQFH� XVHV� WKH� WHUP� ³RFFXSLHG�
KHUHGLWDPHQWV´� WKDW� DUH� ZKROO\� RU�
PDLQO\�EHLQJ�XVHG� 
* DV� VKRSV�� UHVWDXUDQWV�� FDIHV��

GULQNLQJ� HVWDEOLVKPHQWV��
FLQHPDV�DQG�OLYH�PXVLF�YHQXHV 

* IRU�DVVHPEO\�DQG�OHLVXUH 
* DV� KRWHOV�� JXHVW� 	� ERDUGLQJ�

SUHPLVHV� DQG� VHOI-FDWHULQJ�
DFFRPPRGDWLRQ 

 
:KHUH� LV� WKH� GHWDLOHG� JXLGDQFH� RQ�
ZKLFK�SURSHUWLHV�TXDOLI\" 
 
7KLV�FDQ�EH�IRXQG�LQ�WKH H[SDQGHG�UHWDLO�
GLVFRXQW� JXLGDQFH� IRU� ORFDO� DXWKRULWLHV��
ZKLFK�FDQ�EH�DFFHVVHG�YLD�WKH�&29,'�-�
���EXVLQHVV�VHFWLRQ�RQ�JRY�XN� 

 
+RZ�ZLOO�WKH�UHOLHI�EH�JLYHQ" 

7KHUH� LV� QR� DFWLRQ� EXVLQHVVHV� QHHG� WR�
WDNH��7KH�UHOLHI�VKRXOG�EH�DSSOLHG�WR�WKH�
QH[W� FRXQFLO� WD[� ELOO� LQ� $SULO� ������
+RZHYHU�� ORFDO�DXWKRULWLHV�PD\�KDYH�WR�
UHLVVXH� ELOOV� DXWRPDWLFDOO\� WR� H[FOXGH�
WKH� EXVLQHVV� UDWH� FKDUJH�� WKH� JXLGDQFH�
VWDWHV� WKLV� ZLOO� EH� GRQH� DV� VRRQ� DV�
SRVVLEOH� 
 
 

7D[�LQYHVWLJDWLRQ�VHUYLFH 
 
2XU� WD[� LQYHVWLJDWLRQ� VHUYLFH� LV� DQ�
DQQXDO� VHUYLFH� UXQQLQJ� IURP���$SULO� WR�
��� 0DUFK� ZKLFK� FOLHQWV� FDQ� RSW� WR�
VXEVFULEH� WR�� 5HQHZDO� OHWWHUV� DQG�
LQYLWDWLRQV� KDYH� EHHQ� VHQW� RXW� E\� SRVW�
IRU�WKH�\HDU�FRPPHQFLQJ���$SULO�������
)RU� H[LVWLQJ� FOLHQWV� ZKR� VXEVFULEH� WR�
WKLV� VHUYLFH� ZH�ZRXOG� UHPLQG� \RX� WKDW�
WKH� FRPSOHWHG� UHVSRQVH� VOLS� VKRXOG� EH�
UHWXUQHG� WRJHWKHU� ZLWK� WKH� SD\PHQW� RI�
WKH� IHH� RQ� RU� EHIRUH� ��� 0DUFK� �����
RWKHUZLVH� FRYHU� ZLOO� ODSVH�� )RU� DQ\�
FOLHQWV�ZKR�ZLVK�WR�WDNH�XS�WKLV�VHUYLFH�
IRU� WKH� ILUVW� WLPH� WKH� VHUYLFH� ZLOO�
FRPPHQFH� IURP� �� $SULO� ����� RU� IURP�
UHFHLSW�RI�SD\PHQW�RI�WKH�UHOHYDQW�IHH�LI�
ODWHU��,I�\RX�KDYH�QRW�UHFHLYHG�GHWDLOV�LQ�
WKH� SRVW� WKHQ� SOHDVH� FRQWDFW�
SGUDLQ#HGPXQGFDUU�FRP� DQG� 3DWULFLD�
'UDLQ� ZLOO� EH� DEOH� WR� VXSSO\� WKH�
QHFHVVDU\� IRUP� DQG� GHWDLOV� RI� KRZ� WR�
SD\� 

WĂŐĞ�ϯ 

,I�\RX�WKLQN�WKLV�LQIRUPDWLRQ�PLJKW�EH�XVHIXO�WR�D�IULHQG�RU�FROOHDJXH��SOHDVH�SDVV�LW�RQ� 


