
����������������������         ���������ʹͲʹͲ����
)RUHZRUG 

:H� DUH� SOHDVHG� WR� VD\� RXU� RIILFH� LV� QRZ� RSHQ�� RQ� D�
UHGXFHG� VWDIILQJ� OHYHO�� IURP�0RQGD\� WR� 7KXUVGD\� �����
DP� WR� ����SP�HDFK� GD\�� VXEMHFW� WR� DQ\� ORFDO� ORFNGRZQ�
UXOH� FKDQJHV�� 6KRXOG� \RX� ZLVK� WR� YLVLW� SOHDVH� FDOO�
DKHDG� ZKHUHYHU�SRVVLEOH��WR�ERRN�DQ�DSSRLQWPHQW� 

:KHQ�ZH�HQWHUHG� ORFNGRZQ�EDFN� LQ�0DUFK�RI� WKLV�\HDU�
PDQ\� RI� XV� WKRXJKW� WKDW� OLIH� ZRXOG� EH� EDFN� WR� QRUPDO�
ZHOO� EHIRUH� WKH� $XWXPQ�� ,QVWHDG�� ZH� FRQWLQXH� WR� OLYH�
XQGHU� VHYHUH� UHVWULFWLRQV� WKDW� LPSDFW� RQ� RXU� GDLO\� OLIH�
ZLWK� WKH�SRVVLELOLW\�RI� IXUWKHU� UHVWULFWLRQ�EHLQJ� LPSRVHG�
DW�DQ\�WLPH� 

7KH�*RYHUQPHQW�RULJLQDOO\�SURYLGHG�D�UDIW�RI�DVVLVWDQFH��
ZKLFK��RQ� WKH� IDFH�RI� LW�ZDV�YHU\� VLPSOH�� EXW� LQ� UHDOLW\�
ZDV�IDU�PRUH�FRPSOLFDWHG�WKDQ�ZH�FRXOG�KDYH�LPDJLQHG� 

,W� LV� QRZ� FOHDU� WKDW� FRQWLQXHG� UHVWULFWLRQV�ZLOO� ODVW�ZHOO�
LQWR� QH[W� \HDU�� DQG� WKH� *RYHUQPHQW� KDV� DQQRXQFHG�
IXUWKHU� PHDVXUHV� WR� KHOS� PLQLPLVH� WKH� LPSDFW� RQ� WKH�
ZHOOEHLQJ� RI� WKH� HFRQRP\�� EXVLQHVVHV� DQG� LQGLYLGXDOV��
2QFH� DJDLQ� DOWKRXJK� VLPSOH� LQ� SULQFLSOH� WKH� GHWDLOV�
DSSHDU�WR�EH�IDU�IURP�LW� 

%HORZ� LV� D� VXPPDU\�RI� WKH�QHZ�DQG�H[WHQGHG� VFKHPHV�
DYDLODEOH�� WRJHWKHU� ZLWK� VRPH� DGGLWLRQDO� WRSLFDO� SRLQWV�
DULVLQJ�GXH�WR�%UH[LW�FKDQJHV� 

:H�ZLOO�FRQWLQXH�WR�DVVLVW�	�DGYLVH�RQ�DOO�WKHVH�PDWWHUV�
DV� 	� ZKHQ� QHHGHG�� SOHDVH� FRQWLQXH� WR� FRQWDFW� XV� WR�
GLVFXVV�\RXU�LQGLYLGXDO�QHHGV�	�ZH�ZLOO�EH�YHU\�SOHDVHG�
WR�KHOS�LQ�DQ\�ZD\�ZH�FDQ� 

-RE�6XSSRUW�6FKHPHV 

7KH�FXUUHQW�JRYHUQPHQW� VFKHPH�� WKH�)XUORXJK�6FKHPH��
FRPHV�WR�DQ�HQG�RQ����2FWREHU��7KH�ODVW�GD\�IRU�PDNLQJ�
FODLPV�LV����1RYHPEHU������� 

7KH� QHZ� DUUDQJHPHQW�� FDOOHG� WKH� -RE� 6XSSRUW� 6FKHPH�
�-66��� FRPPHQFHV�RQ���1RYHPEHU������	�ZLOO� HQG�RQ�
���$SULO�������7KH�UXOHV�RQ�SDUWLFLSDWLRQ�DUH��- 

· (PSOR\HHV�ZLOO�QHHG�WR�ZRUN�D�PLQLPXP�RI�����
RI� WKHLU� XVXDO�KRXUV� �WKLV�ZLOO�EH� UHFRQVLGHUHG�E\�
WKH�JRYHUQPHQW�DIWHU���PRQWKV� 

 
· )RU� HYHU\� KRXU� QRW� ZRUNHG�� WKH� HPSOR\HU� 	� WKH�

JRYHUQPHQW� ZLOO� HDFK� SD\� RQH� WKLUG� RI� WKH�
HPSOR\HHV�XVXDO�SD\ 

 
· (PSOR\HHV�RQ�UHGXQGDQF\�QRWLFH�DUH�QRW�HOLJLEOH 
 

· 7KH� JRYHUQPHQW� FRQWULEXWLRQ� ZLOO� EH� FDSSHG� DW�
��������SHU�PRQWK�	�ZLOO�QRW�FRYHU�HPSOR\HUV�1,�
RU�SHQVLRQ�FRQWULEXWLRQV 

 
· (PSOR\HHV� PXVW� EH� RQ� DQ� HPSOR\HUV� 3$<(�

SD\UROO�RQ�RU�EHIRUH����6HSWHPEHU������ 
 
· (PSOR\HUV�PXVW�KDYH�D�8.�EDQN�DFFRXQW�	�D�8.�

3$<(�VFKHPH� 
 
· $OO� VPDOO� 	� PHGLXP� VL]HG� EXVLQHVVHV� ZLOO� EH�

HOLJLEOH 
 
· $V� ZLWK� WKH� SUHYLRXV� VFKHPH� HPSOR\PHQW� ODZ�

PXVW�FRQWLQXH�WR�EH�REVHUYHG�	�VWDII�PXVW�EH�SDLG�
DW�OHDVW�WKH�QDWLRQDO�PLQLPXP�ZDJH� 

(PSOR\HHV�FDQ�UHFHLYH�DW�OHDVW�����RI�WKHLU�SD\��ZKHUH�
WKH�JRYHUQPHQW�FRQWULEXWLRQ�KDV�QRW�EHHQ�FDSSHG� 

:KHUH� FRURQDYLUXV�PHDVXUHV� KDYH� IRUFHG� ILUPV� WR� VKXW�
E\� ODZ� WKURXJK� ORFDO� ORFNGRZQV� WKH� VFKHPH� KDV� EHHQ�
H[SDQGHG� WR� SURYLGH� DGGLWLRQDO� VXSSRUW�� 3OHDVH� FRQWDFW�
XV�LI�\RX�DUH�DIIHFWHG�E\�WKLV� 

:KHUH� \RX� KDYH� DVNHG� XV� WR� GHDO�ZLWK� WKHVH� FODLPV� RQ�
\RXU�EHKDOI�RXU�IHHV�ZLOO�FRQWLQXH�DW�WKH�UDWH�RI�����SHU�
SHUVRQ� SHU� FODLP� ZKHUH� FOLHQWV� SURYLGH� XV� ZLWK� WKH�
FRUUHFW� LQIRUPDWLRQ� WR� SURFHVV� WKH� SD\UROO�� :H� ZLOO�
SURYLGH�D�WHPSODWH�WR�DVVLVW�LQ�WKLV�UHVSHFW��:KHUH�FOLHQWV�
GR�QRW�SURYLGH� WKLV� LQIRUPDWLRQ�	� IRU� HPSOR\HH� FODLPV�
RQ�ZHHNO\���ZHHNO\�SD\UROOV�WKH�IHH�ZLOO�ULVH�WR�����SHU�
SHUVRQ�SHU�PRQWK� 
 
-REV�5HWHQWLRQ�%RQXV 

7KLV�ERQXV��ZKLFK�ZDV�DQQRXQFHG�LQ�-XO\��ZLOO�SURYLGH�D�
RQH-RII� SD\PHQW� RI� ������ WR� 8.� HPSOR\HUV� IRU� HYHU\�
IXUORXJKHG� HPSOR\HH� ZKR� UHPDLQV� FRQWLQXRXVO\�
HPSOR\HG� WKURXJK� WR� ��� -DQXDU\� �����	�ZKR� HDUQV� DW�
OHDVW� ����� SHU�PRQWK� RQ� DYHUDJH� EHWZHHQ� ��1RYHPEHU�
�����	���� -DQXDU\� ������<RX�GR� QRW� KDYH� WR� SD\� WKLV�
ERQXV� WR� \RXU� HPSOR\HH� EXW� LW� LV� WD[DEOH� LQ� \RXU�
DFFRXQWV�� 7KH� ERQXV� FDQ� EH� FODLPHG� EHWZHHQ� ���
)HEUXDU\�	����0DUFK�QH[W�\HDU� 

&XUUHQWO\�ZH�DUH�XQVXUH�RI�WKH�FODLP�SURFHGXUH�	�FDQQRW�
WKHUHIRUH�GHWHUPLQH�RXU�IHH�IRU�KDQGOLQJ�WKLV�IRU�FOLHQWV��
+RZHYHU�� RQ� WKH� EDVLV� WKH� ZRUN� ZLOO� EH� VLPLODU� WR� WKH�
IXUORXJK�FODLPV�RXU�H[SHFWDWLRQ�LV�WKDW�LW�ZLOO�EH�����SHU�
HPSOR\HH�FODLP� 

&RQW¶G«� 

3DJH�� 



&RQW¶G«� 

*RYHUQPHQW�VXSSRUW�IRU�%DQN�/RDQV 

7KH�&KDQFHOORU� DQQRXQFHG�RQ���WK�6HSWHPEHU� WKDW�PRUH�
IOH[LELOLW\�ZLOO�EH�JLYHQ�RQ�UHSD\LQJ�D�%RXQFH�%DFN�ORDQ��
7KH�OHQJWK�RI�WKH�ORDQ�ZDV�RULJLQDOO\���\HDUV��EXW�WKLV�KDV�
EHHQ� H[WHQGHG� WR� ��� \HDUV�ZKLFK� LV� LQWHQGHG� WR� VLJQLIL�
FDQWO\� UHGXFH� WKH� PRQWKO\� UHSD\PHQWV�� ,QWHUHVW-RQO\�
SHULRGV� DQG� SD\PHQW� KROLGD\V� ZLOO� DOVR� EH� DYDLODEOH� WR�
EXVLQHVVHV�LI�UHTXLUHG�� 

,W� LV� DOVR� LQWHQGHG� WR� JLYH� &RURQDYLUXV� %XVLQHVV�
,QWHUUXSWLRQ� /RDQ� 6FKHPH� OHQGHUV� WKH� DELOLW\� WR� H[WHQG�
WKH� OHQJWK� RI� ORDQV� IURP� D� PD[LPXP� RI� �� \HDUV� WR� ���
\HDUV�LI�LW�ZLOO�KHOS�EXVLQHVVHV�WR�UHSD\�WKH�ORDQ�� 

7KH� GHDGOLQH� IRU� DSSO\LQJ� IRU� WKH� YDULRXV� ORDQ� VFKHPHV�
KDV�EHHQ�H[WHQGHG�WR���WK�1RYHPEHU������� 

6HOI� (PSOR\HG� ,QFRPH� 6XSSRUW� 6FKHPH� �6(,66��
([WHQVLRQ 

7KH� &KDQFHOORU� UHFHQWO\� DQQRXQFHG� DQ� H[WHQVLRQ� RI� WKH�
VFKHPH�IURP���1RYHPEHU������WR����$SULO������DQG�WKH�
WKLUG�JUDQW�ZLOO�EH�IRU�D�PD[LPXP�DPRXQW�RI���������7KH�
DPRXQW� RI� WKH� IRXUWK� JUDQW� LV� \HW� WR� EH� DQQRXQFHG�� 7KH�
EDVLV� RI� FDOFXODWLRQ� LV� WKH� VDPH� DV� IRU� WKH� WZR� HDUOLHU�
JUDQWV��EXW�WKH�IRFXV�RI�WKH�JUDQWV�XQGHU�WKH�H[WHQVLRQ�LV�
GLIIHUHQW��DV� WKHVH�DUH� WDUJHWHG�DW�YLDEOH�EXVLQHVVHV��7KLV�
LV�ERXQG�WR�FDXVH�VRPH�FRQWURYHUV\�LQ�WHUPV�RI�ZKDW�LV�D�
YLDEOH�EXVLQHVV��DV�ZH�XQGHUVWDQG� WKDW�EXVLQHVVHV�ZKLFK�
DUH� SUHYHQWHG� IURP� UH-RSHQLQJ� E\� JRYHUQPHQW� UXOHV� RQ�
&RYLG����ZLOO�QRW�EH�DEOH�WR�FODLP��$�WHPSRUDU\�FORVXUH��
IRU�H[DPSOH�FDXVHG�E\�D� ORFDO� ORFNGRZQ��ZLOO�QRW�DIIHFW�
WKH�DELOLW\�WR�FODLP�WKH�JUDQWV� 

(OLJLEOH�FODLPDQWV��ZKR�FDQ�EH�LQGLYLGXDO�VROH�WUDGHUV�RU�D�
PHPEHU�RI�D�SDUWQHUVKLS��PXVW� 

· FXUUHQWO\�EH�HOLJLEOH�IRU�WKH�6HOI-(PSOR\PHQW�
,QFRPH�6XSSRUW�6FKHPH��DOWKRXJK�WKH\�GR�QRW�
KDYH�WR�KDYH�FODLPHG�WKH�SUHYLRXV�JUDQWV�� 

· GHFODUH�WKDW�WKH\�DUH�FXUUHQWO\�DFWLYHO\�WUDGLQJ�DQG�
LQWHQG�WR�FRQWLQXH�WR�WUDGH��DQG 

· GHFODUH�WKDW� WKH\�DUH�LPSDFWHG�E\�UHGXFHG�GHPDQG�
GXH� WR� FRURQDYLUXV� LQ� WKH� TXDOLI\LQJ� SHULRG� �WKH�
TXDOLI\LQJ� SHULRG� IRU� WKH� JUDQW� H[WHQVLRQ� LV�
EHWZHHQ���1RYHPEHU�DQG�WKH�GDWH�RI�FODLP�� 

7KH�FRQGLWLRQV�ZLOO�QHHG�WR�EH�VDWLVILHG�VHSDUDWHO\�IRU�WKH�
WKLUG�DQG�WKH�IRXUWK�JUDQWV�� 

0RUH� +05&� JXLGDQFH� LV� DZDLWHG� RQ� FODLPLQJ� DQG�
DSSOLFDWLRQV�� 

6XSSRUW�PHDVXUHV�IRU�6HOI�(PSOR\HG�7D[SD\HUV 

6HOI-DVVHVVPHQW� WD[SD\HUV� DUH� QRZ� DEOH� WR� SD\� WKH�
IROORZLQJ� DPRXQWV� LQ� PRQWKO\� LQVWDOPHQWV�� XS� WR� ���

PRQWKV� 
 
· WKH� GHIHUUHG� SD\PHQW� RQ� DFFRXQW� ELOO� IURP� -XO\�

���� 
 
· DQ\� RXWVWDQGLQJ� WD[� RZHG� IRU� WKH� \HDU� HQGHG� ��

$SULO�������DQG� 
 
· WKH� ILUVW�SD\PHQW�RQ�DFFRXQW� IRU� WKH�\HDU�HQGHG���

$SULO������ 
 

)URP� ��2FWREHU� ������ SURYLGHG� WKH� OLDELOLW\� LV� EHWZHHQ�
����DQG����������VHOI-DVVHVVPHQW� WD[SD\HUV�FDQ�VHW�XS�D�
SD\PHQW�SODQ��7LPH�7R�3D\��RQOLQH�ZLWKRXW� WKH�QHHG� WR�
FRQWDFW�+05&�� 
 
7KH\�PXVW�KDYH�QR�- 
 
· RXWVWDQGLQJ�WD[�UHWXUQV� 

· RWKHU�WD[�GHEWV��DQG 

· RWKHU�+05&�SD\PHQW�SODQV�VHW�XS� 

 
7KH�SD\PHQW�SODQ�QHHGV�WR�EH�VHW�XS�QR�ODWHU�WKDQ����GD\V�
DIWHU� WKH� GXH� GDWH� RI� D� GHEW��&XVWRPHUV� XVLQJ� VHOI-VHUYH�
7LPH� WR�3D\�ZLOO� EH� UHTXLUHG� WR� SD\� DQ\� LQWHUHVW� RQ� WKH�
WD[� RZHG�� ,QWHUHVW� ZLOO� EH� DSSOLHG� WR� DQ\� RXWVWDQGLQJ�
EDODQFH�IURP���)HEUXDU\������ 
%H�DZDUH�RI�VFDPV�FODLPLQJ�WR�EH�IURP�+05&��RIIHULQJ�
KHOS�WR�VHW�XS�SD\PHQW�SODQV�WR�SD\�DQ\�WD[�RZHG� 
 
,PSRUW�DQG�([SRUW�&KDQJHV�IURP�-DQXDU\����� 

7KH�8.� LV� GXH� WR� H[LW� WKH�%UH[LW� WUDQVLWLRQ� SHULRG� RQ� ��
-DQXDU\������DQG�IRU�EXVLQHVVHV�GHDOLQJ�LQ�WKH�LPSRUWLQJ�
DQG�H[SRUWLQJ�RI�JRRGV� WKHUH�ZLOO�EH�VLJQLILFDQW�FKDQJHV�
WR�WKH�ZD\�WKH�JRRGV�DUH�WUDGHG�FURVV-ERUGHU�EHWZHHQ�WKH�
(8�DQG�8.�IURP�WKLV�GDWH�RQZDUGV� 

7KH�(8�KDV� DQQRXQFHG� WKDW�0HPEHU�6WDWHV�ZLOO� LPSRVH�
IXOO� ERUGHU� FXVWRPV� FKHFNV� DQG� QHZ� UXOHV�ZLOO� DSSO\� WR�
8.�EXVLQHVVHV�WUDGLQJ�LQ�(XURSH�IURP���-DQXDU\������� 
 
7KH� LPSOHPHQWDWLRQ� RI� ERUGHU� FRQWUROV� ZLOO� UHVXOW� LQ�
LQFUHDVHG� DGPLQLVWUDWLRQ� DQG� LV� OLNHO\� WR� UHTXLUH� QHZ�
VNLOOV� DQG� PRUH� SHRSOH�� ,Q� DGGLWLRQ�� WKH� FRPPHUFLDO�
LPSDFWV�VXFK�DV�SRWHQWLDO�GHOD\V�DW�ERUGHUV�DQG�LQFUHDVHG�
FRVWV�DOVR�QHHG�WR�EH�FRQVLGHUHG��'XH�WR�WKH�FRPSOH[LWLHV�
RI� WKHVH� FKDQJHV�+05&�KDV� LQWURGXFHG� D� JUDQW� WR� IXQG�
WKH� WUDLQLQJ� IRU� SHRSOH� ZKR� ZLOO� UHTXLUH� QHZ� VNLOOV� WR�
HQDEOH�WKHLU�EXVLQHVVHV�WR�FRPSO\�ZLWK�WKHVH�UXOHV�IURP���
-DQXDU\������ 

3DJH�� 



'HIHUUHG�9$7�SD\PHQWV�GXH�WR�FRURQDYLUXV 
 
)RU�EXVLQHVVHV�ZKR�GHIHUUHG�9$7�SD\PHQWV�GXH�IURP����
0DUFK� WR����-XQH������� LQVWHDG�RI�KDYLQJ� WR�SD\� LQ� IXOO�
E\����0DUFK������WKH\�ZLOO�QRZ�KDYH�DQ�RSWLRQ�WR�SD\�LQ�
VPDOOHU�SD\PHQWV�RYHU�D�ORQJHU�SHULRG�WR�0DUFK������ 
 
7KRVH� ZKR� ZLVK� WR� PDNH� WKH� SD\PHQW� RYHU� WKH� ORQJHU�
SHULRG�ZLOO�QHHG�WR�RSW-LQ�WR�WKH�VFKHPH��DQG�PRUH�GHWDLOV�
DUH� WR� IROORZ� RQ� KRZ� WKH� VFKHPH�ZLOO�ZRUN�� 7KRVH� WKDW�
FDQ�SD\� WKHLU�GHIHUUHG�9$7�FDQ�VWLOO�GR�VR�E\����0DUFK�
����� 
 
1HZ�&DSLWDO�*DLQV�7D[�5HSRUWLQJ�IRU�5HVLGHQWLDO�
3URSHUW\�'LVSRVDOV�–����'D\�'HDGOLQH 

$� UHPLQGHU� WKDW� QHZ� UXOHV� ZHUH� LQWURGXFHG� IRU� 8.�
LQGLYLGXDOV� DQG� WUXVWV� GLVSRVLQJ� RI� UHVLGHQWLDO� SURSHUW\�
DIWHU� WKH� �� $SULO� ������ 7KHVH� GLVSRVDOV� PXVW� QRZ� EH�
UHSRUWHG�RQOLQH� WR�+05&�DQG�DQ\�&*7� OLDELOLW\� DULVLQJ�
PXVW�EH�SDLG�ZLWKLQ����GD\V�RI�WKH�SURSHUW\�VDOH��:KHUH�
SURSHUWLHV� DUH� KHOG� LQ� MRLQW� QDPHV� RU� LQ� D� SDUWQHUVKLS��
HDFK�LQGLYLGXDO�RZQHU�ZLOO�EH�UHTXLUHG�WR�VXEPLW�D�UHWXUQ��
7KLV�LV�LQ�DGGLWLRQ�WR�UHSRUWLQJ�WKH�JDLQ�RQ�WKH�DQQXDO�VHOI
-DVVHVVPHQW�UHWXUQ� 
 
([FHSWLRQV�WR�WKHVH�UXOHV�DSSO\�LQ�WKH�IROORZLQJ�FDVHV� 
 
· :KHUH� WKH� JDLQ� LV� FRYHUHG� E\� SULQFLSOH� SULYDWH�

UHVLGHQFH� �335�� WKURXJKRXW� WKH� SHULRG� RI�
RZQHUVKLS� 

 
· ,I�ORVVHV�DULVH�RQ�WKH�GLVSRVDO�RI�WKH�SURSHUW\� 
 
· ,I� WKH� JDLQ� ZLOO� EH� VKHOWHUHG� E\� FDSLWDO� ORVVHV�

FU\VWDOOLVHG�EHIRUH�WKH�GLVSRVDO�KDV�WDNHQ�SODFH� 
 
· 7KH�JDLQ�RQ�WKH�GLVSRVDO�LV�FRYHUHG�FRPSOHWHO\�E\�

WKH�LQGLYLGXDO¶V�DQQXDO�H[HPSWLRQ� 
 
,I�\RX�QHHG�DQ\�DVVLVWDQFH�ZLWK�PDNLQJ�WKLV�RQOLQH�UHWXUQ�
RU�FDOFXODWLQJ�WKH�WD[�GXH�SOHDVH�OHW�XV�NQRZ�DQG�ZH�FDQ�
KHOS�\RX�ZLWK�WKLV�� 
 
 

7KH� 'RPHVWLF� 5HYHUVH� &KDUJH� IRU� 9$7� 5HJLV�
WHUHG�%XVLQHVVHV�LQ�WKH�&RQVWUXFWLRQ�6HFWRU 
 
+05&�RULJLQDOO\� SODQQHG� IRU� WKHVH� UHJXODWLRQV� WR� FRPH�
LQWR� HIIHFW� RQ� �� 2FWREHU� ������ EXW� WKLV� ZDV� GHOD\HG� LQ�
UHVSRQVH� WR� FRQFHUQV� WKDW� EXVLQHVVHV� ZHUH� QRW� UHDG\� WR�
LPSOHPHQW� WKH� UHTXLUHG� FKDQJHV�� 7KLV� LV� QRZ� VHW� WR� EH�
LQWURGXFHG�RQ���0DUFK������� 
 
7KH�FRQFHSW�RI�WKHVH�UXOHV�LV�WR�UHGXFH�WKH�VFRSH�RI�9$7�
IUDXG�RFFXUULQJ�ZLWKLQ�WKH�FRQVWUXFWLRQ�LQGXVWU\�DQG�ZLOO�
PHDQ� WKDW� WKH� FXVWRPHU� ZKR� UHFHLYHV� VXSSOLHV� RI�
FRQVWUXFWLRQ�VHUYLFHV�PXVW�VHOI-DFFRXQW�IRU�WKH�9$7�GXH�
RQ� WKHVH� VXSSOLHV� RQ� WKHLU� 9$7� UHWXUQ� UDWKHU� WKDQ� WKH�
VXSSOLHU� 
 
7KRVH�EXVLQHVVHV�RSHUDWLQJ� LQ� WKLV�VHFWRU�VKRXOG�SUHSDUH�
IRU�WKHVH�FKDQJHV�LQ�WKH�IROORZLQJ�ZD\V� 
 
· FKHFNLQJ�ZKHWKHU� WKH�UHYHUVH�FKDUJH�DIIHFWV�HLWKHU�

WKHLU�VDOHV��SXUFKDVHV�RU�ERWK 
 
· PDNLQJ� VXUH� DFFRXQWLQJ� V\VWHPV� DQG� VRIWZDUH� DUH�

XSGDWHG�WR�GHDO�ZLWK�WKH�UHYHUVH�FKDUJH 
 
· FRQVLGHULQJ� ZKHWKHU� WKH� FKDQJH� ZLOO� KDYH� DQ�

LPSDFW�RQ�FDVKIORZ 
 
:H� ZLOO� EH� VHQGLQJ� PRUH� GHWDLOHG� JXLGDQFH� WR� WKRVH�
DIIHFWHG� E\� WKLV� LQ� GXH� FRXUVH� EXW� LI� \RX� KDYH� DQ\�
TXHVWLRQV� LQ� WKH� PHDQWLPH� SOHDVH� GR� QRW� KHVLWDWH� WR�
FRQWDFW�XV� 
 
 
'LVFODLPHU 
7KLV� QHZVOHWWHU� LV� LQWHQGHG� WR� JLYH� JHQHUDO� JXLGDQFH� RQO\� DQG� QR�
OLDELOLW\�FDQ�EH�DFFHSWHG�IRU�DQ\�DFWLRQ�WDNHQ�EDVHG�RQ�WKH�LQIRUPDWLRQ�
JLYHQ��������������������������������������������������������� 

(GPXQG�&DUU�//3 
ZZZ�(GPXQG&DUU�FRP 

(PDLO�$GYLFH#(GPXQG&DUU�FRP 

3DJH�� 


