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:LWK� HIIHFW� IURP� �� 2FWREHU� ����� D� GRPHVWLF� UHYHUVH� FKDUJH� �'5&�� LV� EHLQJ�
LQWURGXFHG�LQ�WKH�EXLOGLQJ�DQG�FRQVWUXFWLRQ�VHFWRU�DV�D�ZD\�RI�FRPEDWWLQJ�9$7�IUDXG��
ZKLFK�+05&�EHOLHYH�LV�IUHTXHQWO\�RFFXUULQJ�LQ�WKLV�VHFWRU� 
 
7KH� LPSOHPHQWDWLRQ� RI� WKHVH� UXOHV� PHDQV� WKDW� EXVLQHVVHV� ZRUNLQJ� ZLWKLQ� WKH�
FRQVWUXFWLRQ�VXSSO\�FKDLQ�ZLOO�QRW�EH�SDLG�9$7�RQ�WKH�VHUYLFHV�WKH\�VXSSO\��,QVWHDG��
WKHLU�FXVWRPHU��WKH�QH[W�FRQWUDFWRU�LQ�WKH�VXSSO\�FKDLQ��ZLOO�DFFRXQW�IRU�9$7�LQVWHDG�
DV�D�'5&� 
 
'HWDLOV�RI�ZKDW�\RX�QHHG�WR�FRQVLGHU�DQG�KRZ�WKHVH�UXOHV�ZLOO�LPSDFW�\RX�DV�HLWKHU�D�
VXE-FRQWUDFWRU�RU��PDLQ�FRQWUDFWRU�DUH�VHW�RXW�EHORZ� 
 
68%-&2175$&7256 
 
:KHQ�\RX�QHHG�WR�UHSRUW�XQGHU�'5& 
 
<RX�ZLOO�QHHG�WR�UHSRUW�XQGHU�'5&�LI�DOO�RI�WKH�IROORZLQJ�DSSO\� 
 
· 7KH�ZRUN�\RX�DUH�FDUU\LQJ�RXW�LV�ZLWKLQ�WKH�VFRSH�RI�WKH�&RQVWUXFWLRQ�,QGXVWU\�6FKHPH��� 
· 7KH�FRQWUDFWRU�\RX�DUH�ZRUNLQJ�IRU�LV�9$7�UHJLVWHUHG 
· <RX�DUH�FDUU\LQJ�RXW�VWDQGDUG�RU�UHGXFHG�UDWH�FRQVWUXFWLRQ�VHUYLFHV 
· 7KH�SHUVRQ�\RX�DUH�ZRUNLQJ�IRU�LV�QRW�WKH�HQG�XVHU��L�H��WKH\�DUH�D�FRQWUDFWRU�ZRUNLQJ�IRU�VRPHRQH�HOVH� 
 
$FFRXQWLQJ�IRU�9$7�XQGHU�'5& 
 
,I�'5&�DSSOLHV�\RX�ZLOO�QHHG�WR�GR�WKH�IROORZLQJ� 
 
· 5DLVH�\RXU� LQYRLFH�DV�QRUPDO� LQFOXGLQJ� WKH�DSSURSULDWH�9$7�UDWH�DQG�DPRXQW�EXW�RQO\�VKRZ�WKH�QHW�

DPRXQW�DV�EHLQJ�SD\DEOH 
à ,QFOXGH� DGGLWLRQDO� QDUUDWLYH� RQ� \RXU� LQYRLFH� WR� LQGLFDWH� WKDW� \RXU� FXVWRPHU� LV� UHTXLUHG� WR�

DFFRXQW�IRU�9$7�XQGHU�WKH�UHYHUVH�FKDUJH� 
à ,I� WKH� LQYRLFH� LV� DEOH� WR� VKRZ� WKH�9$7�VHSDUDWHO\� LQFOXGH�� µ5HYHUVH� FKDUJH�–� FXVWRPHU� WR�SD\�

9$7�WR�+05&¶ 
· ,I�HOHFWURQLF�LQYRLFHV�FDQQRW�VKRZ�WKH�DPRXQW�RI�9$7�WKDW�QHHGV�WR�EH�SDLG�XQGHU�WKH�UHYHUVH�FKDUJH�

VHSDUDWHO\� � LQFOXGH�� µ&XVWRPHU� WR� DFFRXQW� WR� +05&� IRU� WKH� UHYHUVH� FKDUJH� RXWSXW� WD[� RQ� WKH� 9$7�
H[FOXVLYH�SULFH�RI�WKH�LWHPV�PDUNHG�UHYHUVH�FKDUJH¶ 

· 1R�HQWU\�LV�UHTXLUHG�LQ�ER[���RI�\RXU�9$7�UHWXUQ� 
· 7KH�QHW�DPRXQW�RI�\RXU�LQYRLFH�LV�LQFOXGHG�LQ�%R[���RI�\RXU�9$7�UHWXUQ 
· <RXU�FXVWRPHU�ZLOO�RQO\�EH�UHTXLUHG�WR�SD\�\RX�WKH�QHW�DPRXQW�VKRZQ�RQ�\RXU�LQYRLFH 

 
 

�ŽŶƚ͛Ě͘͘͘ 

'HEELH�:DNHILHOG 

3DUWQHU 



0$,1�&2175$&7256 
 
3RLQWV�WR�FKHFN 
 
· $UH�\RX�SD\LQJ�VXE-FRQWUDFWRUV�XQGHU�WKH�&RQVWUXFWLRQ�,QGXVWU\�6FKHPH" 
· ,V�WKH�VXE-FRQWUDFWRU�9$7�UHJLVWHUHG" 
· $UH�WKH\�FDUU\LQJ�RXW�VWDQGDUG�RU�UHGXFHG�UDWH�FRQVWUXFWLRQ�VHUYLFHV" 
 
,I�WKH�DQVZHU�WR�DOO�WKH�DERYH�TXHVWLRQV�LV�\HV�WKHQ�WKH�VXE-FRQWUDFWRU�VKRXOG�EH�LVVXLQJ�\RX�DQ�LQYRLFH�XQGHU�
'5&�� 
 
,W� LV� LPSRUWDQW� WKDW� \RX� FKHFN� WKDW� WKH� VXE-FRQWUDFWRU� KDV� GHDOW� ZLWK� WKH� '5&� SURSHUO\� DV� LI� WKH\� KDYH�
LQFRUUHFWO\�FKDUJHG�9$7�RQ�UHYHUVH�FKDUJH�WUDQVDFWLRQ�DQG�\RX�KDYH�QRW�WDNHQ�DQ\�VWHSV�WR�FRUUHFW�WKLV��\RX�
FRXOG�EH�KHOG�MRLQWO\�DQG�VHYHUDOO\�OLDEOH�IRU�DQ\�9$7�WKDW�KDV�QRW�EHHQ�SDLG�WR�+05&�E\�WKH�VXE-FRQWUDFWRU� 
 
$FFRXQWLQJ�IRU�9$7�RQ�LQYRLFHV�UHFHLYHG�IURP�VXE-FRQWUDFWRU�VXEMHFW�WR�'5& 
 
· 7KH�LQYRLFH�\RX�UHFHLYH�VKRXOG�LQFOXGH�WKH�9$7�HOHPHQW�EXW�\RX�ZLOO�RQO\�EH�UHTXLUHG�WR�SD\�RYHU�WKH�

QHW�DPRXQW�WR�WKH�VXE-FRQWUDFWRU��7KH�LQYRLFH�VKRXOG�FOHDUO\�VKRZ�WKDW�\RX�DUH�OLDEOH�WR�DFFRXQW�IRU�WKH�
9$7�HOHPHQW�XQGHU�'5& 

 
· &RPSOHWH�\RXU�9$7�UHWXUQ�VKRZLQJ�WKH�9$7�HOHPHQW�VXEMHFW�WR�'5&�DV�DQ�LQSXW�DQG�RXWSXW��ZLWK�QR�

QHW�WD[�SD\DEOH�RQ�WKDW�VXSSO\��E\�LQFOXGLQJ�WKH�9$7�DPRXQW�LQ�%R[HV���DQG���RI�WKH�9$7�UHWXUQ 
 
· (QWHU�WKH�QHW�DPRXQW�RI�LQYRLFH�LQ�%R[����QR�DPRXQW�LV�VKRZQ�LQ�%R[���LQ�UHVSHFW�RI�WKHVH�VXSSOLHV� 
 
,I�\RX�DUH�QRW�WKH�HQG�XVHU��L�H��LI�\RX�DUH�DFWLQJ�DV�D�VXE-FRQWUDFWRU�\RXUVHOI�DQG�ZLOO�EH�UDLVLQJ�DQ�LQYRLFH�IRU�
\RXU�VHUYLFHV� WR�DQRWKHU�FRQWUDFWRU�� WKHQ�\RX�ZLOO�QHHG� WR�DSSO\� WKH� UXOHV�VHW�RXW�XQGHU� WKH� µVXE-FRQWUDFWRU¶�
KHDGLQJ�RYHUOHDI� 
 
27+(5�32,176�72�127( 
 
· ,I�PDNLQJ�PL[HG�VXSSOLHV��ZKHUH�WKH�VXSSO\�FRQWDLQV�DQ�HOHPHQW�WKDW�LV�OLDEOH�WR�WKH�UHYHUVH�FKDUJH��WKH�

ZKROH�VXSSO\�LV�VXEMHFW�WR�WKH�UHYHUVH�FKDUJH��LQFOXGLQJ�PDWHULDOV�� 
· +05&� VWDWHV� WKDW� LI� WKH� SDUWLHV� KDYH� DQ\� GRXEW� RYHU� WKH� FRUUHFW�9$7� WUHDWPHQW�� WKHQ� SURYLGHG� WKH�

UHFLSLHQW�LV�9$7�UHJLVWHUHG�DQG�WKH�SD\PHQWV�DUH�VXEMHFW�WR�&,6��LW�UHFRPPHQGV�WKDW�WKH�UHYHUVH�FKDUJH�
LV�DSSOLHG� 

 
· ,I�VXSSOLHV�VSDQ�WKH��VW�2FWREHU������WKHQ�WKH�IROORZLQJ�DSSO\�- 
 

à ,QYRLFH�ZLWK�D�WD[�SRLQW�EHIRUH��VW�2FWREHU������-�QRUPDO�UXOHV�DSSO\ 
 
à ,QYRLFH�ZLWK�D�WD[�SRLQW�DIWHU��VW�2FWREHU������-�GRPHVWLF�UHYHUVH�FKDUJH�DSSOLHV 
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WĂŐĞ�Ϯ 

'LVFODLPHU 
 
7KLV� QHZVOHWWHU� LV� LQWHQGHG� WR� JLYH� JHQHUDO�
JXLGDQFH�RQO\�DQG�QR�OLDELOLW\�FDQ�EH�DFFHSWHG�
IRU�DQ\�DFWLRQ�WDNHQ�EDVHG�RQ�WKH�LQIRUPDWLRQ�
JLYHQ� 

(GPXQG�&DUU�//3 
$XJXVW����� 

ZZZ�(GPXQG&DUU�FRP 
(PDLO�$GYLFH#(GPXQG&DUU�FRP 

$V�\RX�ZLOO�VHH�WKLV�LV�TXLWH�D�FRPSOH[�DUHD�VR�LI�\RX�DUH�XQVXUH�RI�DQ\�
HOHPHQWV� RI� WKLV� RU� LI� \RX�QHHG� IXUWKHU� JXLGDQFH� RQ� H[DFWO\�ZKDW� VXS�
SOLHV�DUH�FDXJKW�ZLWKLQ�WKHVH�UXOHV��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�XV��
,W� LV� LPSRUWDQW�WKDW�\RX�DUH�SUHSDUHG�IRU�WKHVH�FKDQJHV�DQG� WKDW�\RXU�
VRIWZDUH�LV�DEOH�WR�DGHTXDWHO\�KDQGOH�WKH�'5&�DFFRXQWLQJ� 

,I�\RX�WKLQN�WKLV�LQIRUPDWLRQ�PLJKW�EH�XVHIXO�WR�D�IULHQG�RU�FROOHDJXH��SOHDVH�SDVV�LW�RQ� 


