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3UHSDUHG�E\� 

2Q� EHKDOI� RI� DOO�
WKH� (GPXQG�
&DUU� PHGLFDO�
VHFWRU� WHDP� ,�
VHQG� RXU� EHVW�
ZLVKHV� IRU�
&KULVWPDV� DQG�
WKH� 1HZ� <HDU��
WRJHWKHU� ZLWK� D�

IHZ� ³VWRFNLQJ� ILOOHUV´� WR� FRQVLGHU�
LQ�WKH�LPPHGLDWH�SRVW�IHVWLYH�SHUL�
RG� DV� DQ� DOWHUQDWLYH� WR� D�ZDON� LQ�
WKH� VQRZ� �SHUKDSV��� 7KHVH� DUH�
WRSLFDO� SRLQWV� UHOHYDQW� WR� ORFXP�
GRFWRUV� DQG� KRVSLWDO� FRQVXOWDQWV�
IURP� WKH� 0HUFLD¶V� µ$FWLQJ� IRU�
+HDOWKFDUH¶�FRXUVH�,�DWWHQGHG�HDU�
OLHU�WKLV�\HDU�� 

2II�SD\UROO�ZRUNHUV 

$�FKDQJH�ZDV�LQWURGXFHG�IURP�$SULO�
WKLV� \HDU� UHJDUGLQJ� FRQWUDFWRUV�ZKR�
SURYLGH� VHUYLFHV� WR� SXEOLF� ERGLHV�
WKURXJK� OLPLWHG� FRPSDQLHV�� 7KH�
FKDQJH� KDV� HIIHFWLYHO\� SODFHG� WKH�
RQXV� IRU� GHWHUPLQLQJ� ZKHWKHU� VXFK�
FRQWUDFWRUV� IDOO� LQVLGH� RU� RXWVLGH� RI�
WKH� ,5��� UXOHV� RQ� WKH� SXEOLF� ERG\��
DQG� D� SXEOLF� ERG\� IRU� WKLV� SXUSRVH�
LQFOXGHV� WKH� 1+6�� 7KH� ,5��� UXOHV�
KDYH� EHHQ� DURXQG� IRU� PDQ\� \HDUV�
DQG� SURYLGH� WKDW� LI� WKH� FRQWUDFWRU�
ZRXOG� IDOO� WR� EH� WUHDWHG� DV� DQ� HP�
SOR\HH�RI�WKH�FOLHQW��LQ�WKLV�FDVH�WKH�
SXEOLF�ERG\��LI�ZRUNLQJ�GLUHFWO\�IRU�
WKHP� UDWKHU� WKDQ� SURYLGLQJ� KLV� RU�
KHU�VHUYLFHV�WKURXJK�DQ�LQWHUPHGLDU\�
FRPSDQ\�� 3$<(� LV� DSSOLHG� WR� WKH�
DPRXQWV� UHFHLYHG� E\� WKH� LQWHUPHGL�
DU\�FRPSDQ\�IURP�WKH�FOLHQW� 

7KHUH� DUH� D� QXPEHU� RI� IDFWRUV� XVHG�
WR� GHWHUPLQH� LI� WKH� DUUDQJHPHQW� LV�
RQH�RI�HPSOR\PHQW�RU� VHOI�HPSOR\�
PHQW�� DQG� LQ� PDQ\� FDVHV� WKH� ODWWHU�
GRHV� DSSO\�� +RZHYHU�� RXU� H[SHUL�
HQFH� LV� WKDW� PDQ\� 1+6� RUJDQLVD�
WLRQV� KDYH� WDNHQ� WKH� OLQH� RI� OHDVW�
UHVLVWDQFH� DQG� UHTXLUHG� RII� SD\UROO�
ZRUNHUV� WR� JR� RQ� WKH� SD\UROO� IURP�
$SULO� WKLV� \HDU�� /RFXPV� ZKR� SUR�
YLGH� WKHLU� VHUYLFHV�YLD� OLPLWHG�FRP�
SDQLHV�KDYH�EHHQ�DIIHFWHG�E\�WKLV� 

7KHVH�FRPPHQWV�IURP�P\�FRXUVH�LQ�
WKH�VXPPHU�QHHG�WR�EH�VXSSOHPHQW�
HG�E\�WKH�UHFHQW�%XGJHW��2QH�RI�WKH�
SURSRVDOV� LV� WKDW� WKH� UHTXLUHPHQWV�
IRU�SXEOLF�ERGLHV�UHJDUGLQJ�,5���DUH�
H[WHQGHG� WR� WKH� SULYDWH� VHFWRU�� ,I�
RUJDQLVDWLRQV� VXFK�DV�SULYDWH�KRVSL�
WDOV�IROORZ�D�VLPLODU�DSSURDFK�WR�WKH�
1+6��FRQVXOWDQWV�ZKR�SURYLGH�WKHLU�
VHUYLFHV� WKURXJK� OLPLWHG� FRPSDQLHV�
FRXOG� IDFH� WKH� VDPH� SUREOHPV� DV�
ORFXP� *3V� DUH� FXUUHQWO\� KDYLQJ��
7KHUH�PD\� DOVR� EH� D� UHYLHZ� RI� WKH�
VWDWXV� RI� FRQVXOWDQWV� ZKR� SURYLGH�
WKHLU� VHUYLFHV�GLUHFWO\��7KH�ZRUGLQJ�
RI� WKH�DJUHHPHQW�ZLWK� WKH�FXVWRPHU�
IRU�WKH�SURYLVLRQ�RI�VHUYLFHV�LV�YLWDO�
LI� VHOI-HPSOR\HG� VWDWXV� LV� WR� EH� GH�
IHQGHG� VXFFHVVIXOO\�� DQG� ZH� DUH�
KDSS\� WR� UHYLHZ� H[LVWLQJ� DJUHH�
PHQWV���� 

3HUVRQDO�([SHQVHV 

· ,I�\RX�DUH�HPSOR\HG�WKH�H[SHQV�
HV� \RX� SD\� \RXUVHOI�ZKLFK� \RX� FDQ�
FODLP� D� GHGXFWLRQ� IRU� DJDLQVW� \RXU�
VDODULHG�LQFRPH�DUH�WKRVH�ZKLFK�DUH�
LQFXUUHG� µZKROO\�� H[FOXVLYHO\� DQG�

QHFHVVDULO\¶�IRU�WKH�SXUSRVHV�RI�\RXU�
HPSOR\PHQW�� ,W� LV� WKH� ³QHFHVVDULO\´�
WKDW� LV� WKH� FRPSOLFDWLRQ� DQG� HIIHF�
WLYHO\�PHDQV� WKDW� D� FRVW� LV� GHGXFWL�
EOH�RQO\� LI� WKHUH�LV�D�FRQWUDFWXDO�UH�
TXLUHPHQW� IRU� LW� IRU� WKH�SXUSRVHV�RI�
\RXU� HPSOR\PHQW�� $V� DQ� H[DPSOH�
WUDLQLQJ�FRVWV�DUH�GHGXFWLEOH�LI�ERUQH�
E\�WKH�LQGLYLGXDO�LI�WKH�WUDLQLQJ�PXVW�
EH�FRPSOHWHG�WR�IXOILO�D�UHTXLUHPHQW�
RI�WKH�FRQWUDFW�RI�HPSOR\PHQW� 

· 0DQ\�RI�\RX�ZLOO�EH�DZDUH�WKDW�
+05&�GR�QRW�QRUPDOO\�DOORZ�D�GH�
GXFWLRQ�IRU�WKH�FRVW�RI�D�QHZ�TXDOLIL�
FDWLRQ� DJDLQVW� VHOI-HPSOR\PHQW� �RU�
HPSOR\PHQW�� LQFRPH� RQ� WKH� EDVLV�
WKDW�\RX�GR�QRW� UHTXLUH� WKDW�TXDOLIL�
FDWLRQ� WR�SHUIRUP�\RXU�FXUUHQW� UROH��
+RZHYHU� WKH\� KDYH� EDFNWUDFNHG� LQ�
RQH� UHVSHFW�DQG�\RX�FDQ�QRZ�FODLP�
WKH� FRVW� RI� WKH�5&*3�TXDOLILFDWLRQ��
,I� \RX� KDYH� QRW� GRQH� VR�� \RX� FDQ�
PDNH� D� UHWURVSHFWLYH� FODLP�� 7KH�
WLPH�OLPLW�LV���\HDUV�DIWHU�WKH�HQG�RI�
WKH� WD[� \HDU� LQ� ZKLFK� WKH� H[SHQVH�
ZDV�LQFXUUHG� 

· 1RUPDO�&3'�FRVWV�ZRXOG�QRW�EH�
GHGXFWLEOH� IURP� HPSOR\PHQW� LQ�
FRPH�� DV� WKH\� GR� QRW� VDWLVI\� WKH�
µQHFHVVDULO\¶� UHTXLUHPHQW�� <RX�
PLJKW�QHHG� WR�NHHS�XS� WR�GDWH�ZLWK�
&3'� UHTXLUHPHQWV� DV� D� PHPEHU� RI�
YDULRXV�SURIHVVLRQDO�ERGLHV��EXW�WKLV�
ZRXOG� QRW� EH� D� FRQWUDFWXDO� UHTXLUH�
PHQW�RI� WKH�HPSOR\PHQW��$Q\� VXFK�
H[SHQVHV�FDQ�KRZHYHU�EH�FODLPHG�DV�
D� GHGXFWLRQ� LI� \RX� KDYH� VHOI-
HPSOR\HG�HDUQLQJV� 

 

(PPD�:RRG 

0DQDJHU 



· +05&�DUH�QRW�YHU\�OHQLHQW�RQ�
ZKDW� FDQ� EH� FODLPHG� DV� XVH� RI�
KRPH�� ,I� SDWLHQW� UHFRUGV� DUH� QRW�
DFFHVVLEOH� IURP� KRPH� WKHQ� \RX�
ZLOO�QHHG�WR�EH�DEOH�WR�GHPRQVWUDWH�
ZKDW�ZRUN�\RX�DUH�GRLQJ�DW�KRPH��
DQG�WKLV�PXVW�EH�FRQVLGHUHG�ZKROO\�
DQG�H[FOXVLYHO\� IRU� WKH�SUDFWLFH�� ,I�
WKHUH� LV� DQ\� GRXEW�ZH� UHFRPPHQG�
FODLPLQJ����SHU�ZHHN��ZKLFK�LV�WKH�
DPRXQW�+05&�ZLOO� DOORZ�ZLWKRXW�
DVNLQJ�TXHVWLRQV� 

· 0LOHDJH� IRU� D� VHOI-HPSOR\HG�
PHGLFDO�SURIHVVLRQDO�IURP�KRPH�WR�
D� UHJXODU� EDVH� LV� QRW� FODLPDEOH� DV�
WKLV� ZRXOG� EH� FODVVLILHG� DV� µKRPH�
WR�ZRUN¶�� EXW�PD\� EH� FODLPDEOH� LI�
WKH�MRXUQH\�IURP�KRPH�LV�WR�D�QXP�
EHU�RI�WHPSRUDU\�SODFHV�RI�ZRUN� 

3HUVRQDO�7D[�$FFRXQW 

7KHUH�LV�QRZ�WKH�IDFLOLW\�WR�VHW�
XS� \RXU� SHUVRQDO� WD[� DFFRXQW�
RQOLQH� ZLWK� +05&� YLD� WKLV� OLQN��
KWWSV���ZZZ�JRY�XN�SHUVRQDO-WD[-
DFFRXQW�� +RZ� LV� WKLV� XVHIXO� IRU�
\RX" 

· (DV\� DFFHVV� WR� \RXU� QDWLRQDO�
LQVXUDQFH� UHFRUG� IRU� VWDWH� SHQVLRQ�
SXUSRVHV�� ,W� LV� ZHOO� ZRUWK� PDNLQJ�
VXUH� WKDW� +05&� KDYH� D� FRPSOHWH�
DQG�DFFXUDWH� UHFRUG�RI�\RXU�ZRUN�
LQJ� OLIH� VR� WKDW� WKH� VWDWH� SHQVLRQ�
\RX� HYHQWXDOO\� UHFHLYH� RQ� UHWLUH�
PHQW� LV�DFFXUDWH��)RU� VRPH�RI�\RX�
UHWLUHPHQW�PD\� EH� D� ORQJ�ZD\� RII�

EXW�LW�LV�HDVLHU�WR�FKHFN�\RXU�UHFHQW�
KLVWRU\�QRZ� 

· <RX� FDQ� DOVR� DFFHVV� \RXU�
3$<(� &RGLQJ� 1RWLFHV�� GHWDLOV� RI�
EHQHILWV�UHFHLYHG��DQG�GHWDLOV�RI�WD[�
UHIXQGV� GXH� WR� \RX� DQG� LQIRUP�
+05&� RI� DQ\� QHFHVVDU\� DPHQG�
PHQWV� 
 

8QIRUWXQDWHO\�WKHUH�LV�QRW�D�IDFLOLW\�
WR� JLYH� XV� DFFHVV� WR� WKLV� LQIRU�
PDWLRQ�VR�ZH�ZLOO�VWLOO� UHO\�RQ�RXU�
FOLHQWV�WR�SURYLGH�XV�ZLWK�DQ\�UHOH�
YDQW� LQIRUPDWLRQ� UHODWLQJ� WR� \RXU�
WD[�DIIDLUV� 

3HQVLRQV 

· +LJK� HDUQHUV� ZLOO� EH� DIIHFWHG�
E\� WKH� WDSHUHG� DQQXDO� DOORZDQFH�
IRU�SHQVLRQ�SXUSRVHV�LQ�WKH�\HDU�WR�
��$SULO������DQG�WKLV�LV�SDUWLFXODU�
O\�UHOHYDQW�WR�PHPEHUV�RI�WKH�1+6�
3HQVLRQ� 6FKHPH�� 8QIRUWXQDWHO\��
TXDQWLI\LQJ�WKH�H[DFW�LPSDFW�LV�GLI�
ILFXOW� EHFDXVH� GHWDLOV� RI� XQXVHG�
UHOLHI�IURP�HDUOLHU�\HDUV�ZKLFK�FDQ�
EH� RIIVHW� DJDLQVW� DQ\� $QQXDO� $O�
ORZDQFH�H[FHVV�KDV� WR�EH�REWDLQHG�
IURP�WKH�3HQVLRQV�$JHQF\�DQG�RXU�
H[SHULHQFH� LV� WKDW� WKH� WXUQDURXQG�
WLPH�IRU�UHTXHVWV�PHDQV� WKLV� LQIRU�
PDWLRQ�ZLOO�QRW�EH�DYDLODEOH�EHIRUH�
WKH�WD[�UHWXUQ�ILOLQJ�GHDGOLQH�RQ����
-DQXDU\������ 

· 'LG� \RX� NQRZ� \RX� FDQ� QRPL�
QDWH� \RXU�1+6� EHQHILWV� IRU� ,QKHU�

LWDQFH�7D[�SXUSRVHV"�,I�\RX�GR�QRW�
FXUUHQWO\� KDYH� D� ILQDQFLDO� DGYLVRU�
DQG� KDYH� DQ\� TXHULHV�� RQH� RI� RXU�
FROOHDJXHV� DW� (&� )LQDQFLDO� 6HU�
YLFHV� /WG� ZLOO� EH� KDSS\� WR� VSHDN�
ZLWK�\RX� 

,I� \RX� ZRXOG� OLNH� DQ\� IXUWKHU�
GHWDLOV� RQ� DQ\� RI� WKH� DERYH��
SOHDVH�FRQWDFW�RQH�RI�WKH�WHDP� 

 

,I� \RX� WKLQN� WKLV� LQIRUPDWLRQ�PLJKW� EH�
XVHIXO� WR� D� IULHQG� RU� FROOHDJXH�� SOHDVH�
SDVV�LW�RQ� 

)UDQFLV�:KLWEUHDG 

3DUWQHU 

WĂŐĞ�Ϯ 

$OLVRQ�0F'RZDOO 

0DQDJHU 

'LVFODLPHU 
7KLV� QHZVOHWWHU� LV� LQWHQGHG� WR� JLYH� JHQHUDO�
JXLGDQFH�RQO\�DQG�QR�OLDELOLW\�FDQ�EH�DFFHSWHG�
IRU�DQ\�DFWLRQ�WDNHQ�EDVHG�RQ�WKH�LQIRUPDWLRQ�
JLYHQ� 

 
(GPXQG�&DUU�//3 

'HFHPEHU����� 
ZZZ�(GPXQG&DUU�FRP 

(PDLO�$GYLFH#(GPXQG&DUU�FRP 

'HEELH�:DNHILHOG 

3DUWQHU 


